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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF HOOGLY PRINTING CO. LTD
Report on the Audit of Standalone Financial Statements

1. We have audited the standalone financial statements of Hoogly Printing Co. Ltd. (“the Company™),
which comprise the standalone Balance Sheet as at March 31, 2020, the standalone Statement of Profit
and Loss (including Other Comprehensive Income), the standalone Cash Flow Statement and the
standalone Statement of Changes in Equity for the year then ended, and notes to the standalone
financial statements, including a summary of the significant accounting policies and other explanatory
information.

2 In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2020, the profit/(loss),
changes in equity and its cash flows for the year ended on that date.

Basis for Qualified Opinion

¥

The Company’s Net Current and Non Current Assets arising out of discontinued business have not
been stated at net realizable value (as per Valuation report dated 21.08.2019), but has been stated at
the carrying value, which is not in conformity with the Accounting Standards prescribed under section
133 of the Companies Act, 2013 . The company considered the carrying value of the assets in the books
of accounts as the merger proposal of Hooghly Printing Co. Lid. (HPCL) with Holding Company
Andrew Yule & Co. Ltd.(AYCL) is currently pending with Hon’ble National Company Law Tribunal
(NCLT), Kolkata Bench. '

(Refer to point no. 33(a), 33(b), 33(c) and 41.4 of the Notes to Accounts)

We conducted our audit in accordance with-the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules there under, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our qualified opinion.

4. Emphasis of Matter
We draw attention to point no. 33(a), 33(b), 33(c) and 41.4 of the Notes to Accounts of the Financial
Statement which describe the reason and basis for non-conformity with Accounting Standards which
effects valuation of the Net Current and Non Current Assets of the Concern. Our opinion is not
modified in respect of this matter.
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Management Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind AS financial
statements to give a true and fair view of the financial position, financial performance (including other
comprehensive income), cash flows and changes in equity of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards specified
in the Companies (Indian Accounting Standards) Rules, 2015 (as amended) under Section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone Ind AS financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

. Auditors’ Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is hi gher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.
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» [Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e [Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financi al statements represent the underlying
transactions and events in a manner that achicves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outwei gh the public interest benefits of such communication.

7. Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2016, issued by the Central Government
of India in terms of sub-section (11) of Section 143 of the Act (“the Order”), and on the basis of
such checks of the books and records of the Company as we considered appropriate and according
to the information and explanations given to us, we give in the Annexure A a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.




INDEPENDENT AUDITORS’ REPORT
To the Members of Hoogly Printing Co. Ltd

(c) The standalone Balance Sheet, the standalone Statement of Profit and Loss (including Other
Comprehensive Income), the standalone Cash Flow Statement and the standalone Statement
of Changes in Equity dealt with by this Report are in agreement with the books of account,

(d) In our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act read with Rule 7 of the
Companies (Accounts) rules, 2014, except and to the extent indicated in para 3 of this report

(e) On the basis of the written representations received from the directors as on March 31, 2020
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2020 from being appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure B,

() With respect to the other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and
to the best of our knowledge and belief and according to the information and explanations
given to us:

i. The Company does not have any pending litigations as at March 31, 2020 which would
impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts as at
Mareh 31, 2020.

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company during the year ended March 31, 2020.

9, As required under Section 143(5) of the Companies Act, 2013, we enclose in Annexure 1 of
our observations on the directions issued by the Comptroller and Auditor General of India,

For C Ghosh& Co.

Firm Registration Number: 322547E
Chartered Accountants

Mahuya (hos
Place : Kolkata Partner
Date :04" July 2020 Membership Number o5 59

UDIN - 20058150AAAABU7141



Annexure A to Independent Auditors’ Report
Referred to in paragraph 1 of the Independent Auditors’ Report of even date to the members of Hoogly
Printing Co Ltd. on the Standalone financial statements as of and for the year ended March 31, 2020

We report that:

1. The Company has maintained proper records showing full particulars including quantitative
details and situation of fixed assets.
The fixed assets of the company was not physically verified by the management during the current
year. As explained, this was due to the prevalence of the Pandemic situation. However, as the
Board of Directors of HPCL at their meeting held on 22nd February, 2018 decided to close down
the business operations of HPCL and merge with its Holding Company i.e. AYCL, there has not
been movement in the Fixed Assets Register having substantial impact.
In our opinion and according to the information and explanations given to us, no substantial
portion of fixed assets has been disposed off during the year,

il As explained, due to pandemic situation it was not possible to undertake physical verification of
inventory as on 31.03.20. However no movement was made during the financial year as the
company did not have any operation.

1il. The Company has not granted any loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under Section 189 of the
Act. Therefore, the provisions of Clause 3(iii), (iii)(a), (iii)(b) and (iii)(c) of the said Order are not
applicable to the Company.

iv. The Company has not granted any loans or made any investments, or provided any guarantees or
security to the parties covered under Sections 185 and 186 of the Companies Act, 2013.
Therefore, the provisions of Clause 3(iv) of the said Order are not applicable to the Company.

V. The Company has not accepted any deposits from the public within the meaning of Sections 73,
74, 75 and 76 of the Act and the Rules framed there under to the extent notified.

vi. As the Company is not engaged in the production of any goods and rendering of any services,
prescribed under sub-section (1) of Section 148 of the Act, in our opinion, the provisions of Clause
3(vi) of the Order are not applicable to the Company.

vil. (a) According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is regular in depositing the undisputed statutory
dues, including provident fund, employees’ state insurance, income tax, sales tax, service tax, duty
of customs, duty of excise, value added tax, cess and other material statutory dues, as applicable,
with the appropriate authorities.

(b) According to the information and explanations given to us and the records of the Company
examined by us, there are no dues of income tax, sales tax, service tax, duty of customs, and duty
of excise or value added tax which have not been deposited on account of any dispute,

viii.  According to explanations gnd information obtained and based on examination of the records of
the company, the company has not defaulted in repayment of dues to a bank and did not have any
amount outstanding to financial Institution or debenture holders.

ix. The Company has not raised any moneys by way of initial public offer, further public offer
(including debt instruments) and term loans. Accordingly, the provisions of Clause 3(ix) of the
Order are not applicable to the Company.

¥ During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material
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Place : Kolkata Partner

fraud by the Company or on the Company by its officers or employees, noticed or reported during
the year, nor have we been informed of any such case by the Management.

The Company has not paid/provided for any managerial remuneration during the year.
Accordingly, the provisions of Clause 3(xi) of the Order are not applicable to the Company.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
provisions of Clause 3(xii) qf the Order are not applicable to the Company.

All transaction with the related party is in compliance with Section 177 and 188 of the Companies
Act, 2013 where ever applicable and details have been adequately disclosed

The Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year under review. Accordingly, the provisions of Clause
3(xiv) of the Order are not applicable to the Company.

The Company has not entered into any non cash transactions with its directors or persons
connected with him. Accordingly, the provisions of Clause 3(xv) of the Order are not applicable to
the Company.

The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934. Accordingly, the provisions of Clause 3(xvi) of the Order are not applicable to the
Company.

:.r FO]' C Ghosh& CO.
Firm Registration Number: 322547E
Chartered Accountants

Mhmh

Dated : o4t July 2020 Membership Number 05
UDIN : 20058150AAAABU7141



Annexure B to Independent Auditors’ Report

Referred to in paragraph 2 (f) of the Independent Auditors’ Report of even date to the members of Hoogly
Printing Co Ltd on the Standalone Financial Statements as of and for the year ended March 31, 2020

Report on the Internal Financjal Controls under Clause (i) of Sub-section 3 of Section 143
of the Act '

1.

We have audited the internal financial controls over financial reporting of Hoogly Printing Co Ttd.
(“the Company”) as of March 31, 2020 in conjunction with our audit of the standalone Ind AS financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2,

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

i

Auditors’ Responsibility

g

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidanece Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing deemed to be prescribed under Section 143(10) of the Act to the extent applicable to an audit
of internal financial controls, both applicable to an audit of internal financial controls and both issued
by the ICAIL Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects. -

. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

- We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls Over Finanecial Reporting

6. A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial

statements for external purposes in accordance with generally accepted accounting principles. A

company's internal financial control over finanecial reporting includes those policies and procedures

that

(1) pertain to the maintenance, of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
standalone Ind AS financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

721

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or

that the degree of compliance with the policies or procedures may deteriorate.

/

Opinion

8.

Place : Kolkata
Dated : o4t July 2020

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2020 based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For C Ghosh& Co.
Firm Registration Number: 322547E
Chartered Accountants

Membership Num de] 3 B

UDIN : 20058150AAAABU7141
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COMPLIANCE CERTIFICATE

We have conducted the audit of Accounts of HOOGHLY PRINTING COMPANY
LIMITED for the year ended 31.03.2020 in accordance with the directions/sub-directions
issued by the Comptroller & Auditor General of India under Section 143(5) of the Companies
Act, 2013 and certify that we have complied with all the directions/ sub-directions issued to us.

For C.Ghosh & Co
Chartered Accountants
FRN 322547E
‘l.k./ ,
{5 Crartord gl
Mahuya\Ghosh \'f'_:,_l =/
Partner OLKA

Membership Number: 058150
UDIN : 20058150AAAABU7141

Place: Kolkata
Date: 04" July 2020 !
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Annexure -1

HOOGHLY PRINTING COMPANY LIMITED

Replies to the General Directions issued to Statutory Auditors under Section 143(5) of
the Companiés Act, 2013 for the Financial Year 2019-20

SLNo

Query

Reply

i.

Whether the company has system in
place to process all the accounting
transactions through IT system? If
yes, the implications of processing
of the accounting transactions
outside IT system on the integrity of
the accounts along with the financial
implications, if any, may be stated.

The company process all its accounting
transactions through IT system to the extent
checked by us and based on information and
explanations so obtained during the course of
Audit.

Whether there is any restructuring of
any existing loan or cases of
waiver/write off of ,debts/ loans/
interest etc made by a lender to the
company due to company’s inability
to repay the loan? If yes, the
financial impact may be stated.

No such cases noted

Whether funds received/receivable
for  specific  schemes  from
Central/State  agencies  where
properly accounted for/accounted
for/utilised as per its terms and
conditions?  List the cases of
deviations.

No such cases noted

For C.Ghosh & Co !
Chartered Accountants ——

Partner
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Membership Number: 058150
UDIN : 20058150AAAABU7141
Place: Kolkata

Date: 04" July 2020



Note-1

1.LA  ABOUT THE COMPANY

1.B.

Hooghly Printing Company Limited is a public company. It is incorporated under the Companies
Act, 1956. It is a wholly owned subsidiary of Andrew Yule Company Limited. The Company is
primarily engaged in printing business.

SIGNIFICANT ACCOUNTING POLICIES

i

ii.

Basis of preparation of financial statements

These financial statements have been prepared in accordance with Indian Accounting
Standards (referred to as ‘Ind AS’) as per the Companies (Indian Accounting Standards)
Rules, 2015, notified under Section 133 of the Companies Act, 2013 (‘the Act’) and other
accounting principles generally accepted in India, to the extent applicable and to be read
alongwith given notes to the accounts.

The financial statements upto the year ended March 31, 2018, were prepared under Ind AS.
These are the Company’s first Ind AS Standalone Financial Statements. The date of transition
to Ind AS is April 1, 2016. The mandatory exceptions and optional exemptions availed by the
Company on First-time adoption have been detailed in Note 2.

The financial statements are presented in Indian Rupees, which is the Company's functional
and presentation currency and all the amounts are rounded off to nearest lakhs of rupees
except as stated otherwise.

Use of estimates

The preparation of the financial statements in conformity with IND AS requires management
to make estimates, judgments and assumptions. These estimates, Jjudgements and assumptions
affect the application of accounting policies and the reported amounts of assets and liabilities,
the disclosures of contingent assets and liabilities at the date of the financial statements and
reported amounts of revenues and expenses during the period. Accounting estimates could
change from period to period. Actual results could differ from those estimates. Appropriate
changes in estimates are made as management becomes aware of changes in circumstances
surrounding the estimates. Differences between the actual results and estimates arc
recognised in the year in which the results are known / materialized and, if material, their
effects are disclosed in the notes to the financial statements.

Key sources of estimation uncertainty

The following are the key assumptions concerning the future and other key sources of
estimation uncertainty at the end of the reporting period that may have a significant risk of
causing a material adjustment to the carrying amounts of assets and liabilities within the next
financial year.

1. Useful lives of property, plant and equipment

As described in the significant accounting policies, the Company reviews the estimated
useful lives of property, plant and equipment at the end of each reporting period.




'

Fair value measurements and valuation processes

Some of the Company's assets and liabilities are measured at fair value for financial
reporting purposes. In estimating the fair value of an asset or a liability, the Company
uses market-observable data to the extent it is available. Where Level 1 inputs are not
available, the Company engages third party valuers, where required, to perform the
valuation. Information about the valuation techniques and inputs used in determining the
fair value of various assets, liabilities are disclosed in the notes to the financial
statements.

Claims, Provisions and Contingent Liabilities

In case of any ongoing dispute / litigation, where an outflow of funds is believed to be
probable and a reliable estimate of the outcome of the dispute can be made based on
management’s assessment of specific circumstances of each dispute and relevant external
advice, management provides for its best estimate of the liability. Such accruals are by
nature complex and can take number of years to resolve and can involve estimation
uncertainty.

Actuarial Valuation

The determination of Company’s liability towards defined benefit obligation to
employees is made through independent actuarial valuation including determination of
amounts to be recognised in the Statement of Profit and Loss and in other comprehensive
income. Such valuation depend upon assumptions determined after taking into account
inflation, seniority, promotion and other relevant factors such as supply and demand
factors in the employment market. Information about such valuation is provided in notes
to the financial statements.

iii. Current—non current classification

All assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle and other criteria set out in the Schedule III to the Companies Act,
2013. Based on the nature of operations, the Company has ascertained its operating cycle for
the purpose of current — non current classification of assets and liabilities as 12 months.

All assets and liabilities are classified into current and non-current.

Assets

An asset is classified as current when it satisfies any of the following criteria:

a.

it is expected to be realised in, or is intended for sale or consumption in, the company’s
normal operating cycle;

it is held primarily for the purpose of being traded:

it is expected to be realised within 12 months after the reporting date; or

it is cash or cash equivalent unless it is restricted from bein g exchanged or used to settle a
liability for at least 12 months after the reporting date.

Current assets include the current portion of non-current financial assets.

All other assets are classified as non-current.
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iv.

Liabilities

A liability is classified as current when it satisfies any of the following criteria:
a. itis expected to be settled in the company’s normal operating cycle;

b. itis held primarily for the purpose of being traded;

¢. itis due to be settled within 12 months after the reporting date; or

d. the company does not have an unconditional ri ght to defer settlement of the liability for at
least 12 months after the reporting date. Terms of a liability that could, at the option of
the counterparty, result in its settlement by the issue of equity instruments do not affect its
classification.

Current liabilities include current portion of non-current financial liabilities.

All other liabilities are classified as non-current.

Fair Value Measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between market participants at the measurement date under current
market conditions.

The Company categorizes assets and liabilities measured at fair value into one of three levels
depending on the ability to observe inputs employed in their measurement which are
described as follows:

a. Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities

b. Level 2 inputs are inputs that are observable, either directly or indirectly, other than
quoted prices included within level 1 for the asset or liability.

¢. Level 3 inputs are unobservable in puts for the asset or liability.

Property Plant and Equipment

All items of Properties plant and equipment are stated at their cost of acquisition (net of input
credit) or construction and are net of accumulated depreciation. The cost comprises purchase
price, borrowing cost if capitalization criteria are met and directly attributable cost of
bringing the asset to its working condition for the intended use. When significant parts of
plant and equipment are required to be replaced at intervals, the Company depreciates them
separately based on their specific useful lives. All other repair and maintenance costs are
recognised in statement of profit or loss as incurred.

An item of property, plant and equipment and any significant part initially recognised is
derecognized upon disposal or when no future economic benefits are expected from its use or
disposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in the
statement of profit and loss when the asset is derecognized.

Spares that can be used only with particular items of plant and machinery and such usage is
expected to be irregular are capitalised.

Fixed assets under construction are disclosed as capital work in progress.
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vi.

Vil.

Depreciation

Depreciation on property plant and equipment commences when the assets are ready for their
intended use. :

Depreciation on tangible fixed assets is provided under straight line method over useful lives
of fixed assets, as estimated by the management. Useful lives so estimated are in line with the
useful lives indicated by Schedule II to the Companies Act, 2013, Depreciation on additions/
deletions is provided on pro rata basis in the year of purchase/ disposal. Amount paid for
acquisition of leasehold land is amortised over the period of the lease.

The residual values, useful lives and method of depreciation of are reviewed at each financial
year end and adjusted prospectively, if appropriate.

Intangible fixed assets

Intangible assets are stated at their cost of acquisition net of amortisation. The cost comprises
purchase price, borrowing cost if capitalization criteria are met and directly attributable cost
of bringing the asset to its working condition for the intended use.

Application software is amortised over the estimated economic useful life of S years.

The amortization period and the amortization method are reviewed at least at each financial
year end. If the expected useful life of the asset is significantly different from previous
estimates, the amortization period is changed accordingly.

Impairment of non-financial Assets

The Company assesses at each balance sheet date whether there is any indication that an asset
may be impaired. If any such indication exists, the Company estimates the recoverable
amount of the asset. If such recoverable amount of the asset or the recoverable amount of the
cash generating unit to which the asset belongs is less than its carrying amount, the carrying
amount is reduced to its recoverable amount. The reduction is treated as an impairment loss
and is recognized in the statement of profit and loss.

An impairment loss is reversed if there has been a change in the estimates used to determine
the recoverable amount. An impairment loss is reversed only to the extent that the assets
carrying amount does not exceed the’ carrying amount that would have been determined net of
depreciation or amortisation, if no Impairment loss had been recognised.

viii. Financial Instruments

a. [Financial Assets
Financial assets, where applicable are recognised when the Company becomes a party to
the contractual provisions of the financial instrument and are measured initially at fair
value adjusted for transaction costs.

Classification

Management determines the classification of an asset at initial recognition depending on
the purpose for which the assets were acquired. The subsequent measurement of financial
assets depends on such classification.

The financial assets are classified as those measured at;
]2 amortised cost, where the financial assets are held solely for collection of cash
flows arising from payments of principal and / or interest.




2. fair value through other comprehensive income (FVTOCY!), where the financial
assets are held not only for collection of cash flows arising from payments of
principal and interest but also from the sale of such assets. Such assets are
subsequently measured at fair value, with unrealised gains and losses arising
from changes in the fair value being recognised in other comprehensive income.

3. fair value through profit or loss (FVTPL), where the assets are managed in
accordance with an approved investment strategy that triggers purchase and sale
decisions based on their fair value of such assets. Such assets are subsequently
measured at fair value, with unrealised gains and losses arising from changes in
the fair value being recognised in the Statement of Profit and Loss in the period
in which they arise.

Trade receivables, advances, security deposits, cash and cash equivalents etc. are
classified for measurement at amortised cost while investments may fall under any of the
aforesaid classes. IHowever, in respect of particular investments in equity instruments that
would otherwise be measured at fair value through profit or loss, an irrevocable election
at initial recognition may be made to present subsequent changes in fair value through
other comprehensive income.

Impairment

The Company assesses at each reporting date whether a financial asset (or a group of
financial assets) such as investments, trade receivables, advances and security deposits
held at amortised cost and financial assets that are measured at fair value through other
comprehensive income are tested for impairment based on evidence or information that is
available without undue cost or effort. Expected credit losses are assessed and loss
allowances recognised if the credit quality of the financial asset has deteriorated
significantly since initial recognition.

De-recognition

A financial asset is primarily de-recognised when the rights to receive cash flows from
the asset have expired or the Company has transferred its rights to receive cash flows
from the asset. :

Financial Liabilities

All financial liabilities are recognised initially at fair value and transaction cost that is
attributable to the acquisition of the financial liabilities is also adjusted. These liabilities
are classified as amortised cost.

Subsequent to initial recognition, these liabilities are measured at amortised cost using
the effective interest method. These liabilities include borrowin gs and deposits.

De-recognition of financial liabilities

A financial liability are de-recognised when the obligation under the liability is
discharged, cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an existing
liability are substantially modified, such an exchange or modification is treated as the de-
recognition of the original liability and the recognition of a new liability. The difference
in the respective carrying amounts is recognised in the Statement of Profit and Loss.




c. Offsetting Financial Instruments
Financial assets and financial liabilities are offset and the net amount is reported in the
balance sheet if there is a currently enforceable legal right to offset the recognised
amounts and there is an intention to settle on a net basis, to realize the assets and settle
the liabilities simultaneously.

ix. Inventories

Raw materials, stores and spare parts are valued at the lower of cost and net realizable value.
Cost includes purchase price, duties and taxes, freight and other expenditure incurred in
bringing such inventories to their present location and condition. In determining cost,
weighted average method is used. The carrying costs of raw materials, stores and spare parts
are appropriately written down when there is a decline in replacement cost of such materials
and the finished products, in which they will be incorporated, are expected to be sold below
cost.

Work in progress and finished goods are valued at the lower of cost and net realisable value.
Cost comprises of direct material, labour expenses and an appropriate portion of production
overheads incurred in bringing the inventory to their present location and condition. Fixed
production overheads are allocated on the basis of normal capacity of the production
facilities.

Traded finished goods are valued at the lower of cost and net realisable value.
x. Revenue

a. Revenue from sale of goods is recognised when significant risks and rewards of
ownership in the goods are transferred to customers and it is not unreasonable to expect
ultimate collection of the sale consideration that is being recognised as revenue.

b. Sales against FOR Contracts are booked on the basis of deliveries to transport carriers
upto 31st March, irrespective of whether the goods have been received by the Customer
by 31st March or not.

c. Partial deliveries are accounted for in accordance with billing schedules as per the terms
or respective sales contracts.

d. Sales return, if any, upto 30" April are accounted for.Credit of scrap is taken in

Miscellaneous receipts when disposed off.

Income from delivery etc. are set off against the delivery expenses.

Dividend income is recognised when the right to receive payment is established.

Interest income is recognised on a time proportion basis taking into account the amount

outstanding and the interest rate applicable.

®© e

xi. Employee benefits

The Company's obligations towards various employee benefits have been recognised as
follows:

(a) Defined Contribution Schemes : Company’s contribution towards Provident Fund on
arithmetical basis (DCS) paid/payable during the year to the Provident Fund
Authority are charged to Profit & Loss Account.

(b) Defined Benefit Schemes : Company’s Liabilities towards Gratuity and Leave
Encashment are defined benefit scheme (DBS). Liabilities in respect of Gratuity and

0/

/



Leave Encashment are determined as per actuarial valuation. Gratuity and Leave
Encashment benefits to eligible employees have been funded under separate
arrangement with Life Insurance Corporation of India (LICI).

xii. Income taxes

Income-tax expense comprises current tax (i.e. amount of tax for the period determined in
accordance with the income-tax law) and deferred tax charge or credit (reflecting the tax
cffects of timing differences between accounting income and taxable income for the period).

4.

b.

Current tax is measured at the amount expected to be paid to (recovered from) the
taxation authorities, using the applicable tax rates and tax laws.

Deferred tax is recognized on temporary differences between the carrying amounts of
assets and liabilities and the amounts used for taxation purposes (tax base), at the tax
rates and tax laws enacted or substantively enacted by the end of the reporting period.

Deferred tax assets are recognised for the future tax consequences to the extent it is
probable that future taxable profits will be available against which the deductible
temporary differences can be utilised.

Income tax, in so far as it relates to items disclosed under other comprehensive income or
equity, are disclosed separately under other comprehensive income or equity, as
applicable.

Deferred tax assets and liabilities are offset when there is legally enforceable right to
offset current tax assets and liabilities and when the deferred tax balances related to the
same taxation authority. Current tax assets and tax liabilitics are offset where the entity
has a legally enforceable right to offset and intends either to settle on net basis, or to
realize the asset and settle the liability simultaneously.

Deferred tax assets are reviewed as at each balance sheet date and written down or
written-up to reflect the amount that is reasonably certain (as the case may be) to be
realised.

xiii. Borrowing cost

Borrowing costs that are attributable to the acquisition, construction or production of
qualifying assets capitalised as part of cost of such assets till such time as the asset is ready
for its intended use or sale. A qualifying asset is an asset that necessarily requires a
substantial period of time to get ready for its intended use or sale. All other borrowing costs
are recognized as an expense in the period in which they are incurred.

xiv. Provisions and Contingent liabilities

Provisions are recognized only when there is a present obligation, as a result of past events,
and when a reliable estimate of the amount of obligation can be made at the reporting date.
These estimates are reviewed at each reporting date and adjusted to reflect the current best
estimates.



Contingent liability is disclosed for:
e Possible obligations which will be confirmed on ly by future events not wholly within the
control of the Company or
° Present obligations arising from past events where it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount of
the obligation cannot be made.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period
attributable to equity shareholders (after deducting attributable taxes) by the weighted
average number of equity shares outstanding during the period. The weighted average
number of equity shares outstanding during the period is adjusted for events including a
bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding
during the period are adjusted for the effects of all dilutive potential equity shares.
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HOOGHLY PRINTING COMPANY LIMITED
Balance Sheet As On 31st March 2020

{Rs. in lakh)
Note No. As at March 31, 2020 As at March 31, 2019
Non-current assets
(a) Property, Plant & Equipment z 8247 212,39
(b} Capital work-in-progress 2 0.00 0.00
(c) Intangible Assets 2 0.67 0.63
(d) Financial Assets
(i) Investment 3 0.00 0.00
(i} Trade Receivables
(i) Loans 1 0.64 0.69
(iv) Other financial assets 0.00 0.06
(e) Income Tax Assets (net) 5 37.98 38.28
(f) Other non-current assets 6 0.00 24215
Total Non - Current Assets 121.75 494.14
Current assets
(a) Inventories 7 28.58 28.57
{) Financial Assets
(i) Investment
(i1) Trade Receivables 8 42.53 156.00
(iif} Cash and cash equivalents 9 0.00 10.13
{iv) Loans
(iii) Other financial assets 10 19.85 22.82
(d) Other current assets
Total Current Assets 90.95 217.52
Total Assets 212.70 711.66
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 1 102.71 102,71
() Gther Equity 12 (607.33) {491.57)
Tolal equity (504.61) (385.86)
LIABILITIES
Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 13 0.00 0.00
(ii)Other financial liabilities
{b) Provisions
{c) Other non-current liabilities 14 49.80 57.42
(d) Deterred Tax Liability 15 5.75 38.19
‘Total non-current Habilities 55.55 95.61
Current liabilities
(a} Financial Liabilities
(i) Borrowings 16 (3.69) 149.63
(i) Trade and other payables 17 281.99 313.15
(iii) Other financial liabilities 18 121.65 328.37
(b) Other current liabilities 19 261.82 157.71
{c} Provisions 20 0.00 56.05
Potal Current Liabilities 661.77 1004.91
l'otal liabilities 717.32 1100.52
Total Equity & Liabilities 212.70 711.66
The accompanying Notes 210 20, 1 & 30 to 41 are an integral part of the Finanicial Statements
In terms of our report of even date On behalf of the
ForC. GHOSH & CO.
Chartered Accountants Chandan Bora
Firm Regn. No. 322547E »
o Directors.

Baniav Rivatbanll ol




¢ HOOGIILY PRINTING COMPANY LIMITED
Statement of Profit & Loss Account for the Year Ended 31st March 2020

(Rs. in lakh)
Year ended
Particulars Note
March 31, 2020 | March 31, 2019
1 Revenue from operations 21 0.00 = 52.21
I Other Income . L 22 (o 0.07 ) 0.20
III 7otal Income (I + II) 0.07 52.41
IV EXPENSES
2l Cost of Materials consumed 23 0.00 29.39
- Changes in Changes in inventories of Finished Gaods, Work In 24 0.00 0.00
Progress
(¢} Employee benefit expense 25 0.00 131.00
(I} Excise Duty
{ ©) Depreciation and amortisation expense 26 (5.67) 6.24
- {f7 Finance costs 27 0.00 14.10
(9} Other expenses 28 153.95 51.05
N 'E =ial Expenses (IV) ) 148.27 231.88
v _Praofit/(Loss) before tax (III - IV) (148.20) (179.47)
VI Tax Expense
Income Tax .
(1) Current tax 0.00 0.00
(Z) Relating to earlier years 0.00 0.00
Doferred Tax 29 ) 0.00 0.00
_____________ Total tax expense 0.00 0.00
VII Pre i‘“t/__(__l_.oss) for the Period Continuing operations (V - VI) 0.00 (179.47)
VIII Profit/(Loss) from discontinued operations (148.20) (131.09)
IX 7ax Expense
liicome Tax
1) Current tax 0.00 0.00
'] Relating to earlier years 0.00 0.00
Licierred Tax 29 (32.44) (2.18)
To'al tax expense g (32.44) (2.18)
‘X _ Frofit/(Loss) for the Period (VII+VIII - IX) (115.76) (308.38)
XI_Ctiher Comprehensive Income
A. TIiems that will not be reclassified to Profit or Loss
( 1) Remeasurement of Investments 0.00 0.0
(7} Adjustment of actuarial gains/ losses ' 0.00 2.42
B. loss: Income tax relating to items that will not be reclassified to
(1) Current Tax____ 0.00 0.00
) Deferred Tax 0.00 0.00
.).(II (1 of ;1) Other Comprehensive Income for the period .68 > A
XETT ; H al;;;r)nprehenswe Income for the period (115.76) (305.96)
XIV E: irnings per equity share (Face value Rs. 10 each): |
; 11 Basic (11.27) (30.02)
Diluted
Significant Accounting Policies 1
Other Noies to Financial Statements 30to41

" The ac ampanying Notes 21 to 26, 27 & 28 are an integral part of the Finanicial Statements

In terni: of our report of even date On behalf of the Bpard
For C  5HOSH & CO. {

Chartercd Accountants | < © AL Chandan Bora
Firm Reon, No. 322547E | /

M Directors.

Mahines 2



HOOGHLY PRINTING COMPANY LIMITED
Statement of Change In Equity

A. Equity Share Capital

(Rs. in lakh)

Description Amount (Rs.)
As at 1st April, 2018 102.71
Change in Cquity Share Capital during the year -
As at 31st March, 2019 102.71
Change in Lquity Share Capital during the year z
As at 31st March, 2020 102.71
B. Other Equity

o Capital Reserve General Reserve Retained Earning Total
Description
As at 1st April 2018 0.40 167.81 (353.82) (185.51)
Profit/{Loss) during the year - F (305.96) (305.96)
As at 31st March 2019 0.40 167.81 (659.78) (491.57)
Profit/(Loss) during the year - - (115.76} (115.76)
As at 315t viarch 2020 0.40 167.81 (775.54) (607.33)
In terms of our report of even date On behalf of the Boa
For C . GHQSH & CO.
Chartered Accountants Chandan Bora =
-]
Firm Fegn. Mo, 32254TE
Directors.

e
Mahuya Ghagh

Membeiship Np. 058150
Koikata.;plf}; 2020

Sanjgy Bhattacharya

}




" Note:

Particulars

Hooghly Printing Company Limited

Cash Flow Statement for the year ended 31st March, 2020

A. Cash flows from discontinued operating activities

Net profit before taxation and extraordinary item

Adjustment for:
Depreciation
Interest expense
Prov. For doubtful debts
Prov, For doubtful advance
Liability Wrritten Back
Capital WIP Write off
Adj. of fixed assets
Interest income

Operating profit before working capital changes

Changes in working capital

Adjustment for (increase)/decrease in operating assets

Inventories

Trade receivables

Other Financial Assets
Other Non Current Assets
Loans & Advances
Income Tax Asset ( Net)

Adjustment for increase/(decrease) in operating liabilities

Borrowings

Short Term Provision
Trade Payables
OtherCurrent Liability
Other Financial Liability
Other Non Current Liability

Cash generated from operations
Income tax Paid

B. Cash flows from investing activities
Interest received
Purchase of fixed assets
Sale of fixed assets

C. Cash flows from financing activities

Proceeds from long term borrowings

Interest Paid

Provision for employee benefit (OCI)

(Rs. in lakh)
2018-20 2018-18
Amount Amount Amount Amount
(148.20) {310.58)
; PL 0.00 12.93
PL 0.00 32.00
Note-28 - -
Note-28 129.81 -
Note-22 - i
Note-28 - -
Note-22 - (0.02)
Note-22 - 129.81 (1.81) 43.10
(18.39) (267.46)
Note-7 {0.01) (0.81)
Note-8 113.47 42219
Note-10 2.97 12.28
Note-6 242 15 3
Note-4 0.06 0.37
Note-5 0.30 10.10
! Note-18 (153.32) (74.74)
Note-20 (56.05) 0.45
Note-17 (31.18) (146.14)
Note-19 104.11 155.74
Note-18 {206.72) (76.03)
Note-14 (7.62) (3.80}
PL - 8.18 2.42 302.23
(10.20) 34,77
Net cash flow from operating activities (A) (10.20) 3477
Note-22 0.07 1.81
Net cash flow from investing activities (B) 0.07 1.81

PL
Net cash used in financing activities (C )

Net increase / (decrease) in cash or cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

_ This is the Cash Flow Statement referred to in our Report of even date.

In terms of our report of even date

For C . GHOSH & CO.
Chartered Accountants i

Membe
Kolkata,

|

0.00

(10.13)
1013
0.00

The above Cash Flow Statement has been prepared following Indirect Method as per AS-3.

On behalf of the Board

-

')

{32.00)
{32.00)

5.55
10.13

Chandan Bora ?

Sanjoy Bhatidchgrya

Directors
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HOOGHLY PRINTING COMPANY LIMITED
Notes to the financial statements

Note 2 Property, Plant & Equipment held for sale or as held for distribution to owners, Rs. in lakhs
e i
{(including o Plant and Electrical Furniture Office : Intangible
Leasehold Land) Buildings Machinery |Installations| and Fixtures | Equipment Velrcles | Compmicss Tetal prgrg:rss Assefs
(refer note 1) note 2)

Closing gross carrying amount 31.03.2019 147.99 5.14 457,53 5.63 5.41 1.52 6,19 5.64 635.05 0.00 227
Additions - - 3 & - z & = = - -
Disposals / Adjustment {147.99) - - - - - - - (147.99) - -
Closing gross carrying amount 31.03.202( 0.00 5.14 457,53 5.63 5.41 152 6.19 5.64 487.06 0.00 2.27
Closing accumulated depreciation 31-03-2019 12.73 1.21 386.93 3.97 5.27 140 5.92 5.23 422.66 0.00 1.64
Depreciation for the year 0.00 0.00 0,00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Disposals / Adjustment (12.73) (0.03) (5.19) {0.03) (0.01) - {0.06) {0.02) (18.07) - (0.04)
Closing accumulated depreciation 31-03-2020 0.00 1.18 381.74 3.94 5.26 1.40 5.86 5.21 404.59 0.00 1.60
Net carrying amount as at 31 March 2019 135.26 3.93 70.60 1.66 0.14 012 0.27 0.41 212.39 0.00 0.63
Net carrying amount as at 31 March 2020 0.00 3.96 75.79 1.69 0.15 0.12 0.33 0.43 8247 0.00 0.67|

Note 1: Leasehold Land is under finance lease and the fair value is eqivalent to the initial amount paid and present value of future lease rentals. As per the management no lease rental is payable. Hence fair value is equiv:

Note 2 : Investment Property - It is assumed that there is no investment property.




HOOGHLY PRINTING COMPANY LIMITED
Notes to the financial statements

Note 3 Investment

Particulars Rs. in lakhs
As at March 31, | As at March 31,
2020 2019
a) Investments carried at Fair value through
OCI
Equity Investment (Un-Quoted)
Woodlands Multispeciality Hospital T.td
(fully impaired) = =
TOTAL 0.00 0.00

Note 1: Equity Investment in Other Companies has been fair valued through OCI (FVTOCI)

HOOGHLY PRINTING COMPANY LIMITED
Notes to the financial statements

Note 4 Loans

Rs. in lakhs
As at March 31, | As at March 31,
Particulars 2020 2019
Unsecured, considered good
Security Deposits
Considered Good 0.64 0.69
Considered Doubtful 0.81 0.81
1.44 1.50
Less: Provision for Doubtful Advances (0.81) (0.81)
0.64 0.69
Other Advance - -
TOTAL 0.64 0.69




HOOGHLY PRINTING COMPANY LIMITED
Notes to the financial statements

Note 5 Income Tax Assets (net)

Rs. in lakhs
Particulars As at March 31, | Asat March 31,
2020 2019
Current Taxes
Adwvance Income Tax 37.98 33.28
Less: Provision for Tax ) 3
Total 37.98 38.28
HOOGHLY PRINTING COMPANY LIMITED
Notes to the financial statements
Note 6 Other non-current assets
Rs. in lakhs
As at March 31, | Asat March 31,
Particulars 2020 2019

VAT Input credit 53.43 181.06
Sales Tax Deducted at Source 0.00} 60.01
Advance A/c Sundries (VAT Payment) 0.58 0.58
Sales Tax Suspense 0.00} 0.50

54.00 24215
Less: Provision for Doubtful Advances (54.00) 0.00
TOTAL 0.00 242,15




HOOGHLY PRINTING COMPANY LIMITED
Notes to the financial statements

Note 7 Inventories (At lower of cost or Net Realisable value)

Particulars Rs. in lakhs
As at March 31, | As at March 31,
2020 2019
Raw Material 27.62 27.62
Work in progress 0.00 0.00
Finished Goods 0.00 0.00
Stores and Spares 0.96 0.96
Total Inventories 28.58 28.57
HOOQGHLY PRINTING COMPANY LIMITED
Notes to the financial statements
Note 8 Trade receivables
Particulars Rs. in lakhs
As at March 31, | As at March 31,
2020 2019
Trade receivables 107.44 151.17]
Other Debts 0.00 36.49
Less: Allowance for doubtful debts 64.91 31.66
Total receivables 42,53} 156.00
Break up of security details:
Trade receivables
(a) Secured, considered good o 7
(b) Unsecured, considered good 42.53 119.51
(©) Doubtful 64.91 31.66
Less: Allowance for doubtful debts 64.91 31.66
Total 42.531 119.51




HOOGHLY PRINTING COMPANY LIMITED
Notes to the financial statements

Note 9 Cash and Cash Equivalents

Particulars Rs. in lakhs
As at March 31, As at March 31,
2020 2019
{a) Balarces with banks
(1) Unrestricted Balance with banks
(i) In Current Account - -
(ii) In Deposit Account 0.00 10.11
(b) Cheques, drafts on hand
{c) Postage and Stamps in hand
{d) Remittance in Transit
(e ) Cash in hand 0.00 0.02
Cash and cash equivalents as per balance sheet 0.00 10.13
HOOGHLY PRINTING COMPANY LIMITED
Notes to the financial statements
Note 10 Other financial assets
Rs. in lakhs
Particulars As at March 31, As at March 31,
2020 2019
Advance receivable from United India Insurance Co. Ltd. 0.05 0.05
Others Receivable from Related Parties 910 9.10
Interest Accrued on Fixed Deposit 0.00 .18
Insurance Claim Receivable - -
Advance to Suppliers - -
Other Current Asset 16.13 18.92
Less: Provision for Doubtful of Recovery (5.43) (5.43)
10.70 13.49
TOTAL 19.85 22.82]




HOOGHLY PRINTING COMPANY LIMITED
Notes to the financial statements

Notell: Equity Share Capital

Authorised :
Equity Shares
10,50,000 of Rs. 10/ - each

Issued, Subscribed and Fully Paid-up :

Equity Shares

1,70,000 Ordinary shares of Rs.10 each fully paid, issued for payment in cash

8,37,628 Ordinary shares of Rs.10 each fully paid, issued pursuant to conversion of unsecured loan and accrued interest
19,500 Ordinary shares of Rs.10 each fully paid, issued by way of Bonus Shares by Capitalisation of Undistributed profits
At 31st March 2019

Changes during the period
TIssued during the year
At 31st March 2020

The details of shareholders holding more than 5% of the shares are set out below:
As at 31st March, 2020
. No. of Shares % Held
Andrw Yule & Co. Ltd. 1,027,128 100
(Holding Company)

Rs. in lakhs
105.00 105.00
No. of Shares Rs. in lakhs
170,000 17.00
837,628 §3.76
19,500 1.95
1,027,128 102.71
1,027,128 102.71

As at 31st March, 2019
No. of Shares % Held
1,027,128 100




HOOGHLY FRINTING COMPANY LIMITED

Motes to the financial statements

Mote 12 Other equity

Bs. in lakhs
! = As at March 31, As at March 31,
3 2020 2019
Capital Reserve 0.40 040
General Reserve 167.81 167.81
Retained Earnings {740.30) {624.60)
Other Comprehensive Income (35.18) (35.18)
Total (607.28) (491.57)
Rs. in lakhs
Beserves and Sutphiss Other Comprehensive Income
(net of Tax)
Equity Instruments | .. Total
Capital Reserve General Reserve | Retained Earnings through other
Particulars comprehensive income
Balance at 31 March 2018 0.40 167.81 (316.19) (0.03} (37.60) (185.61)
Profit for the year # = (308.38) (308.38)
Other comprehensive income (net of Taxes) 242 242
Balance al 31 March 2019 0.40 167.51 (624.57) {0.03) (35.18) {491.57)
Profit for the year - - (115.76) (115.78)
Other comprehensive income (net of Taxes) -
Balance at 31 March 2020 0.40 167.81 (720.33) {0.03) (35.18) (607.33)
HOOGHLY PRINTING COMPANY LIMITED
Notes to the financial statements
Naote 13 Borrowings
Rs. in lakhs
Particulars As at March 31, As at March 31,
2020 2019

Secunred - at amortised cost
(i) Term Loans
from Uniled Bank of India

Total non-current borrowings




HOOGHLY FRINTING COMPANY LIMITED
Notes to the financial statements

Note 14 Other Non-Current Liability

Rs. in lakhs
Particulars As at March |As at March 31,
31, 2020 2019
Other Non Current Liability
Other Non Current Liability 49.80 57.42
Total non-current borrowings 49.80 57.42
HOOGHLY PRINTING COMPANY LIMITED
Notes to the financial statements
Note 15 Deferred Tax Liability
Rs. in lakhs
Particulars As at March |As at March 31,
31, 2020 2019
Property, plant & equipment 793 40.37
VRS Expense - (un-amortised) (2.18) (2.18)
Total non-current borrowings 575 38.19
HOOGHLY PRINTING COMPANY LIMITED
Notes to the financial statements
Note 16 Barrowings
Rs. in lakhs
Particulars As at March |As at March 31,
31, 2020 2019
Secured:
Cash Credit from United Bank of India (3.69) 149.63
. IUnsecured:
From Related Parties
- Holding Company . o
Total Borrowings (3.69) 149.63




HOOGHLY PRINTING COMPANY LIMITED

Notes to the financdial statements

Note 17 Trade & Other Payables

Particulars Rs. in lakhs
As at March 31, As at March 31,
2020 2019
For Goods and Services 281.99 31315
Total 281.99 313.15
Note 18 Other Financial Liabilities
Rs. in lakhs
Particulars AsatMarch 31, | AsatMarch 31,
2020 2019
Current Maturity of Long Term Debt
United Bank of India - A
Interest accrued and due on borrowings 841 8.41
Related Parties 61.89 61.89
Others Payables 51.35 258.06
Total 121.65 328.37
Note 19 Other Current Liabilities
Particulars Rs. in lakhs
As at March 31, As at March 31,
2020 2019
Advance Received from Customers & -
Loan received from AYCL 205.76 157.71
For Gratuity 48.04 -
For Leave Encashment 8.01 -
Total 261.82 157.71
Note 20 - Short-term Provisions
Rs, in lakhs
Particulars As at March 31, As at March 31,
2020 2019
For Gratuity - 48.04
For Leave Fncashment = 8.01
For Warranty i I
Total - 56.05




HOOGHLY PRINTING COMPANY LIMITED
Notes to the financial statements

Note 21- Revenue from Operations

(Rs. in lakhs)
Portivalame Period for Period for
Discontinued Continued
Operations Operations
Sale of products 0.00 5221
Other Operational Income
-Sale of Scrap - -
Total revenue from continuing operations 0.00 5221
Note 22 - Other Income
(Rs. in lakhs)
Particulars Period for Period for
Discontinued Continued
Operations Operations
Interest Income
- Fixed Deposits 0.07 017
- Others = -
Profit on Sale of Fixed Assets = -
Liability No Longer Required Written back - =
Miscellaneous Receipts 0.00 0.03
Total 0.07 0.20
Note 23 - Cost of Raw Materials Consumed
(Rs. in lakhs)
Particil Period for Period for
Discontinued Continued
Operations Operations
Raw Materials consumed
Opening stock 4299 26.66
Add: Purchases 0.00 45.72
Less: Clasing stock (42.99) (42.99)
0.00 29.39
Major items of Raw Materials consumed
- Paper - 45.73
-Others -
0.00 45.73
Total 0.00 29.39
Note 24 - Changes in Inventories of Finished Goods and Work-in-Progress
{Rs. in lakhs)
Particulzrs Period for Period for
Discontinued Continued
Qperations Operations
Inventories (at close)
Finished Goods - o
Work in Progress - 3
Inventories (at commencement)
Finished Goods - -
Work in Progress = =
Change in Inventories N &
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HOOGHLY PRINTING COMPANY LIMITED
Notes to the financial statements

Note 25 - Employee Benefits Expense

{Rs. in lakhs)

Particulars .Perind for Period for

Discontinued| Continued

Operations | Operations
Salaries and Wages 0.00 106.38
Contributions to Provident and Other Funds 0.00 9.59
Staff Welfare Expenses 0.00 14.52
State Insurance Act Contribution 0.00 0.25
Administrative charges PF 0.00 0.12
Administrative charges DLI 0.00 0.14
Total 0.00 131.00

Note 26 - Depreciation and Amortisation Expenses

(Rs. in lakhs)

Pyt Period for Period for
Discontinued] Continued
Operations | Operations
Depreciation on Tangible Assets (0.28) 5.60
Amortisation of Leasehold Land (5.29) 0.74
Total (5.67) 6.34
Note 27 - Finance Cost
(Rs. in lakhs)
Particolirs Pe:riod. for Peri(fd for
Discontinued| Continued
Operations | Operations
Interest Expense
-To Banks 0.00 14.10
-To Others - =
Other Interest Costs - -
Total 0.00 14.10




HOOGHLY PRINTING COMPANY LIMITED

Notes to the financial statements

Note 28 - Others Expenses

(Rs. in lakhs)
Particulars Period for Period for
Disconfinued| Continued
Operations | Operations
Consumption of Stores and Spare parts e L -
Power and Fuel 0.69 235
Outsourced Process 0.00 3.96
Rent, Rates and Taxes 8.45 544
Repairs and Maintenasnce:
- Plant and Machinery D.ODI 0.84
- Others 0.00 0.17
Travelling Expenses 0.00 0.24
Insurance 0.58 -
Bank Charges 0.57 0.64
Capital WIP written off - -
Security & Supervision Charges 914 14.20
Legal & Professional Expenses 282 1.50
Common Expenses (HO) 0.00) 15.50
Hire Charges 0.02 0.02
General Upkeep 0.05 1.36
Local Conveyance 0.00 1.64
Motor Car Running Expenses 0.05 1.14
Delivery and Forwarding charges 0.00 0.58
Marketing and Sales Promotion expenses 0.00 0.02
Books, Periodicals and Subscription 0.02 0.27
Purchase of Tender Papers - -
Postage, Printing & Stationery 0.01 0.51
Telephone, Telegram & Telex 0.20 0.48
Bad Debt Written off < -
Provision for:
-Doubtful Debts 129.36 -
Aunditor's Remuneration:
-As Auditor 0.65 -
-For Tax Audit = -
-For Internal Audit & -
-In other capacity 0.29 -
Software Service charges . -
Packing Charges 0.00 0.00
Miscellaneous Expenses 1.05 0.17
Total 153.95 51.05
Note 29 - Deferred Tax Liability
(Rs. in lakhs)
Parbicalars Period for Period for
Discontinued| Continued
Qperations | Operations
PPE 40.37 40.37
VRS Expenses (72.81) (42.55)
Total (32.44) (2.18)




Additional Notes

Basic and diluted Earnings per Share:

For the year For the year
ended ended
i) 31st March,2020  31st March,2049
No. of Ordinary Shares at the beginning of
() theyear 1027128 1027128
No. of Ordinary Shares at the end of the
year 1027128 1027128
Weighted average number of Ordinary Shares
outstanding during the year 1027128 1027128
Face value of each Ordinary Share
(Rupees) 10 10
(b) Profit after Tax available for Shareholders
( Rs. in lakhs) (115.76) (305.96)
Basic earnings per Share (Rs.) (11.27) (30.02)
31. Counter guarantees given to Andrew Yule & Co. Ltd. In respect of guarantees issued by them on behalf ofthe
: Company to United Bank of India amounted to Rs. 0.00 (2016-17 Rs. 3,34,70,000.00 )
32, Contingent liability and commitments not provided for in respect of :
Disputed Demands on account of Sales Tax Rs. 0.00 (2018-19 Rs.0.00 ).
Current Year Rs. 0.00 (2018-19 Rs. 0.00).
Bank Guarantees provided in connection with company's operations and remaining
outstanding as at the end of the year Rs. NIL (2018-19 Rs..Nil)

33 The Company has carried out comprehensive exercise to assess the impairment loss of assets. Based on such
exercise, there is no impairment of assets. Accordingly no adjustment in respect of loss on impairment of assets is
required to be made in the Accounts.

33a. | Cabinct Committee of Economic Affairs (CCEA), Government of India, on 19.09.2018 have passed the following

directives (conveyed to the holding company the Andrew Yule & Co. Ltd. By the Administrative Ministry vide a
letter dtd. 25.09.2018):

» Closure of Business operations of HPCL — the process for closure of business operation to be completed
within 6 months of approval of CCEA.

» Merger of Hooghly Printing Co. Ltd. with Andrew Yule & Co. Ltd. Along with all the employees, assets
and liabilities — the process of merger to be completed as per the timeline and Provision of Companies

Act., 2013. SH 2N




Actions Completed till 31.03.2019 with respect to CCEA order:

> All the employees of Hooghly Printing Co. Ltd. Has been seconded to Andrew Yule & Co. Ltd.

» Executions of all orders in hands have been completed and the closure of busiaess operation has been
declared vide a resolutions passed in meetings of Board of Directors and Shareholders (Extra Ordinary
general Meeting) both held on 21 January, 2019.

» Closure of Business operations have been informed to various statutory authorities (e.g. Directorate of
Factories, Regional Labour Commissioner etc.) along with application for surrender of license of
wherever applicable.

» The closure process as specified under the Companies Act., 2013 are being mentioned and reported to
Administrative Ministry from time to time by the holding Company, Andrew Yule & Co. Ltd.

33c.

Action completed after 31.03.2019 but before date of signing of final accounts :

» Approval of Board of Director’s of HPCL and AYCL were received on 11.03.2019 for surrender of the
land taken from West Bengal Small Scale Industries Development Corporation Limited (WBSIDCL) and
accordingly the possession of the land was handover to WBSIDCL on 02.04.2019

» Subsequent to aforesaid handing over of land possession to WBSIDCL made a refund of Rs.
1,01,98,440.00 vide cheque dtd. 22.04.2019. The amount has been deposited with HPCL’s Cash Credit
Bank Account with United bank of India (UBI) to clear the overdraft balance in full as on 31.03.2019.

» Consent of Secured Creditors and Unsecured Creditors and Shareholders of Hooghly Printing Co. Ltd. For
its merger with Andrew Yule & Co. Ltd. Have been obtainined vide respective meeting held on 14™ May,
2019.

» A valuer has been appointed (as applicable for the process of merger) for valuing the assets and liabilities
of the Company as on 30™ April, 2019 for the purpose of merger of Books of Accounts of the company
(HPCL) with AYCL, once the merger is finally approved by the Registrar of Companies. Management
will ensure necessary adjustment of assets and liabilities as on date of merger (based on ROC approved)
considering the further changes if any subsequent to the valuation date of 21.08.2019.

34,

As the Creditors have not confirmed their status about registration under "Micro Small and Medium Enterprise
Development Act, 2006", the dues to such parties, if any, could not be ascertained. Hence necessary disclosure as
required under the aforesaid Act could not be made.

35:

Segment Reporting:-

The Company has only one Business Segment (printing) and its operations are located only in one geographical
segment (Kolkata). Accordingly segment information is not required to be disclosed.

Related party disclosure
Names of Related Parties with whom Company had transactions during the year :

(i)  Holding Company Andrew Yule & Co. Ltd.

(ii))  Associated Companies Tide Water Oil Co. (I) Ltd.
Bengal Coal Co. Ltd.
New Beerbhoom Coal Co. Ltd.
WEBFIL Ltd.
Yule Financing and Leasing Co. Ltd.
KatrasJherriah Coal Co. Litd.
Nil

(iii) Key Managerial Person
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balance on 31st March, 2020.

(iv) Disclosure of transactions between the Company and related parties and the status of outstanding

Key-Management

Hbehiclas Personnel and
relatives
2019-20 2018-19 2019-20 | 2018-19
( Rs. in lakhs) (Rs. in lakhs)
Purchase of goods
Tide Water Qil Co. (1) Ltd 0.00 0.00
Purchase of Services
Yule Financing & Leasing Co. Lid. 0.00 0.60
Reimbursement of Expenses
Andrew Yule & Co. Lid. 0.00 | 1545998.00 _
Sale of goods
Andrew Yule & Co. Ltd. 0.00 | 36738082.02
Tide Water Qil Co. (1) Ltd 0.00 | 860975.68
Bengal Coal Coal. Ltd. 0.00 | 112560.00
New Beerbhoom Coal Co. Ltd. 0.00 63128.00
KatrasJherriah Coal Co. Ltd. 0.00 40930.40
Yule Financing and Leasing Co. Ltd. 0.00 | 127335.04
Balance as on 31st March
Debtors / Receivable
Andrew Yule & Co. Ltd. (Other Group. Co.) 1771275.35 | 1771275.35
Tide Water Oil Co. (1) Ltd. 47362.75 47362.75
Yule Financing & Leasing Co. Ltd. 127335.04 | 127335.04
WEBFIL Ltd. & Other 150808.57 231738.97
Advance from customers
TideWater Qil Co. () Ltd. 4980594.34 5742584.34
Creditors/Payable
Tide Water Qil Co. (I) Ltd 0.00 .00
Andrew Yule & Co. Ltd. 6189216.30 | 6189216.30
Provision Made against Debtors
Andrew Yule & Co. Lid. (Other Group. Co.) 679939.36 679938.36
WEBFIL Ltd. 15120.57 15120.57

In the absence of confirmation of balances from sundry debtors, sundry creditors and other parties, the balances
as appearing in the books at the year end have been considered in these Accounts.




Employee Benefits

Defined benefit plans/long term compensated absences as per actuarial valuation as on 31st March, 2020

Leave Encashment Gratuity

31-03-20 31-03-19 31-03-20 31-03-19
Defined benefit obligation (DBO)
Opening balance 4875942 4875942 15021985 | 15021985
Inc-/(decrease) in scope of consolidation 0 0 0 0
Current service cost 1062100 1062100 636629 636629
Interest cost 352034 352034 1072061 1072061
Past service cost 0 0 0 0
Actuarial (gains) / losses from financial assumptions 24181 24181 49800 49800
Actuarial (gains) / losses from demographic assumptions 0 0 0 0
Actuarial (gains) / losses from experience adjustments -1524137 -1524137 346559 346559
Contributions by plan participants 0 0 0 0
Benefits paid -237457 -237457 -665242 -665242
Curtailments - (gains)/losses 0 0 0 0
Setllements - (gains)/losses 0 0 0 0
Closing balance 4552663 4552663 16461792 | 16461792
Fair value of plan assets 31-03-20 31-03-19 31-03-20 31-03-19
Opening balance 4363552 4363552 10890183 | 10890183
Inc-/(decrease) in scope of consolidation 0 0 0 0
Interest income on plan assets 326603 326603 787334 787334
Contributions by employer 337457 337457 400000 400000
Contributions by plan participants 0 0 0 0
Benefits paid -237457 -237457 -665242 -665242
Excess / (insufficient) retum on plan assets (excluding interest income) -277884 -277884 638430 638430
Settlements - gains / (losses) 0 0 0] 0
Closing balance 4512271 4512271 12050705 | 12050705
Calculation Net position 31-03-20 31-03-19 31-03-20 31-03-19
Actuarial present value of retirement pension commitment (DBO) 4552663 4552663 16461792 16461792
Fair value of plan assets 4512271 4512271 12050705 12050705
Net funded status - liability/{asset) 40392 40392 4411087 4411087
Unrecognized assets 0 0 0 0
Reimbursement rights 0 0 0 0
Net liability / (asset) recognized in BS 40392 40392 4411087 4411087
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Profit & Loss 31-03-20 31-03-19 31-03-20 31-03-19
Current service cost 1062100 1062100 -~ 636629 636629
Net interest on net DBO 25431 25431 284727 284727
Past service cost 0 0 0 G
The effect of any curtailment or settlement 0] 0 0 .0
Actuarial (gains) / losses 1499956 | -1499056 0 0
(Excess) / insufficient return on plan assets (excl. interest income) 277884 277884 0 0
Employee benefit cost of the period -134541 -134541 921356 921356
Other comprehensive income 31-03-20 31-03-19 31-03-20 31-03-19
Actuarial (gains) / losses 0 0 396359 396359
(Excess) / insufficient return on plan assets (excl. interest income) 0 0 -638430 -638430
Change in unrecognized assets 0 0 0 0
Revaluation of reimbursement right 0 0 0 0
Expense / (income) recognized in OCI 0 0 -242071 -242071
Actuarial Assumption

(1) Discount Rate 8.00% 8.00% 8.00% 8.00%

(3) Salary escalation 4.00% 4.00% 5.00% 5.00%

(5) Method of valuation

Projected Unit Credit

Projected Unit Credit

Sensitivity 31-03-20 31-03-19 31-03-20 31-03-19
DBO with discount rate +0.25% 4,519,190 | 4,519,190 16327428 | 16327428
DBO with discount rate -0.25% 4,586,953 | 4,586,953 16599116 | 16599116
DBO with +0.50% salary escalation 4,623,950 | 4,623,950 16725157 | 16725157
DBO at 31.3 with -0.50% salary escalation 4,484,181 | 4,484,181 16195869 | 16195869
38. Deferred Tax
2019-20 2018-19
; o Recognised s o Recogrised ;
Particulars G Recognised in R_ccogmsed Closing | Opening Recognised itid Recognised Closing
in Profit & . directly to in Profit & - directly to
Balance Laiiis /Reclassified Eaui Balance | Balance i Reclassitied Eauity Balance
o from OCI quity from OCI s
Deferred
Tax
_ Liabilities:
Depreciation
" on FVE, 4037 @.18) 3819 | 4152 2.16) 3936
Intangible ) : : & e i
Assets and
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Investment
Property

Total
Deferred
Tax
Liabilities

4037 (2.18) 38.19 41.52 2.16) 39.36

Deferred
Tax Assetls:
Unamortized
VRS 1.16 0.00 0.00 31.28 3244 1.14 0.02 1.16
Expenses
Total
Deferred 1.16 0.00 0.00 31.28 32.44 1.14 0.02 1.16
Tax Assets

MNet
Deferred
Tax
Liabilities

3921 (2.18) 0.00 31.28 5.75 40.37 (2.18) 38.19

39.A | The figures in these accounts have been rounded off to nearest lakhs of rupees.

39.B | The Previous Year’s Figures have been regrouped/rearranged wherever necessary.

40. Financial Instruments and Related Disclosures

A. | Capital Requirements
. The Company funds its operations mainly through internal accruals secured Loan from Bank and short-term loans
|, from its holding company. The Company aims at maintaining a strong capital base so as to maintain adequate
supply of funds towards future growth of its businesses as a going concern.
B. | Financial Risk Management Objectives

The Company’s operations currently do not expose itself to significant financial risks as explained hereunder:

(1) Market risk: The Company has not entered into any foreign exchange or commodity derivative contracts.
Accordingly, there is no significant exposure to the market risk.

(i1) Interest rate risk: As majority of the financial assets and liabilities of the Company are either non-interest
bearing or fixed interest bearing instruments, the Company’s net exposure to interest risk is negligible.

(1) Price risk: The Company has not made any investments for trading purposes. The surpluses have been
deployed in bank deposits as explained above.

(1v)Liquidity risk: The Company’s investment decisions relating to deployment of surplus liquidity are guided by
the tenets of safety, liquidity and return. The Company manages its liquidity risk by ensuring that it will
always have sufficient liquidity to meet its liabilities when due. In case of short term requirements, it obtains

short-term loans from its Holding Company.



Ind AS optional exemptions

Deemed Cost

Ind AS 101 permits a first time adopter to elect to continue with the carrying value for property, plant and
equipment and use that as its deemed cost at the date of transition.

Accordingly, the Company has elected to measure all of its property, plant and equipment at their previous
GAAP carrying value.

41.2

Ind AS mandatory exemptions

(a) Estimates

An entity’s estimates in accordance with Ind AS at the date of transition to Ind AS shall be
consistent with estimates made for the same date in accordance with previous GAAP.

Ind AS estimates at 1st April, 2016 are consistent with the estimates as at the same date made
with conformity with previous GAAP.

(b) De-recognition of Financial Assets and Liabilities

= ¥
_— !_,,,..
k

Ind AS 101 requires a first time adopter to apply the de-recognition provisions of Ind AS 109
prospectively for transactions occurring on or after the date of transition to Ind AS. However,
Ind AS 101 allows a first time adopter to apply the de-recognition retrospectively from a date of
entity’s choosing.

The entity has elected to apply the de-recognition provisions prospectively from the date of
transition.

(c) Classification and Measurement of Financial Assets

Ind AS 101 requires an entity to assess classification and measurement of assets on the basis of
facts and circumstances that exist at the date of transition to Ind AS.

The entity has applied this exception.

(d) Fair Valuation of Investments

Under the previous GAAP, investments were classified as long term investments or current
investments based on the intended holding period and realisability. Under Ind AS, these
investments are required to be measured at fair value. The resulting fair value changes of these
investments have been recognised in retained earnings as at the date of transition.
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1.3 HOOGHLY PRINTING COMPANY LIMITED
Staement of Value of Asset and Liability as per Audited Balance Sheet and Valuation Report

{Rs. In lakh)
As at March 31, 2020 Value as per Valuation
(Audited) Report as on 21.08.2019
Non-current assets
(a) Property, Plant & Equipment 8247 456.80
(b) Capital work-in-progress 0.00 » 0.00
(c) Intangible Assets 0.67 0.00
(d) Financial Assets
(i) Investment 0.00 0.00
(i) Trade Receivables
(ifi) Loans 0.64 0.69
(iv) Other financiai assets .00 0.00
(e} Income Tax Assets (net) 37.98 30,60
(f) Other non-current assets 0.00 0.58
Total Non - Current Assets 121.75 78.67
Current assets
(a) Inventories 28,58 1518
(b} Financial Assets
(i) Investment
(ii) Trade Receivables 4253 51.73
(iif) Cash and cash equivalents 0.00 1013
(iv) Loans
(if) Other financial assets 19.85 18,98
(d) Other cusrent assets
Total Current Assels 90.95 96.02
Total Assels 212.70 174.69
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 102.71 0.00
(b) Other Equity (607.33) 0.00
Total equity (504.67) ) 0.00
LIABILITIES
Non-current liabilities
(a) Financial Liabilities
(i} Borrowings 0.00 0.00
(i)Other financial liabilities
(b} Provisions
(c) Other non-current Liabilities 49.80 5243
(d} Deferred Tax Liability 575 575
Total non-current liabilities 55.55 58.18
Current liabilities
(a) Financial Liabilities
(i) Botrowings (3.69) 0.00
(i) Trade and other payables 281.99 313.15
(iif) Other financial labilities 121.65 5773
(b) Other current liabilities 2601.82 168,35
(¢) Provisions 0.00 56.05
Tolal Current Liabilities g 661.77 595.28
Tolal liabilities 717.32 653.46
Total Equity & Liabilities 21270 653.46

41.4.1 |Hooghly Printing Co, Ltd. (HPCL) has declared its closure of business within financial year 2018-19, but its assets are nat held for
sale but are to be taken over by Holding Company Andrew Yule & Co. Ltd.(AYCL) on ‘as those are’ basis, As such, in our view in
the instant case applicability of Ind AS 105 is not applicable,

41.4.2 |Moreover, since the merger is to be done as per the provision of the Companies Act., (as directed by Government), the valuation
process as required to be done as per provision of said act, has already been acted upon and disclosed as detailed in Note no.
33(c) to the Account,

41.4.3 |The carring amount of Assets considering the useful life has been reviewed during the year and adjustment thereof has been
accounted for in the current year under the head Depreciation for the year.

41.4.4 |GST Input Credit is is on account of Reverse Charge on Security Service which shall be subsequently set off.

41.4.5 |Since the Company is not in operation and all it's employees have been seconded to the sole Holding Company Andrew Yule & Co.
Led.(AYCL) (in financial year 2018-19) and are expected to be absorbed in AYCL effect from 01.04.19, the Company policy of
Actuarial Valuation of certain employees benefits’ (refer note no 4 of 1), has been approiately dealt with by said sale Holding
Company for the financial year ending 31.03.2020.

41.4.6 |These supersites all other notes and disclosures on subject accounts furnished here in before to the extent. It is having relevant
or in contradiction with such notes/disclosures.

41.4.7 |The above statement shows Assels and Liabilities at their carrying value (as considered in the Books of Accounts) and their value
as per the Valuation report dated 21.08.2019. The company considered the carrying value of the assets in the books of accounts
as the merger proposal of Hooghly Printing Co. Ltd. (HPCL) with Holding Company Andrew Yule & Co. Lt_d.(A‘['CL] is currently

pending with Hon'ble National Company Law Tribunal NCLT), Kalkata Bench i
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Signatories to all Notes 1 to 41.

In terms of our report of even date On behalf of the Board
For C . GHOSH & CO.

Chartered Accountants Chandan Bora 3 {
Firm Regn. No. 322547E 7

irector

ahuya Ghe'sh

/% Sgnjay Bhattacharya
Membershlp No. 05815 “’? oL w" \ /

Kolkata, ﬂ;_ Jurldf2020



