
 
 

Ref.: AY/Sectl/2A  30th May, 2024 

 

 

The General Manager   

Corporate Relationship Department 

BSE Limited, 

P. J. Towers, 

Dalal Street, Fort, 

Mumbai – 400 001 

 

Dear Sir(s), 

 

Sub.: Annual Secretarial Compliance Report of the Company for the year ended 

31st March, 2024 

 

We are enclosing herewith the Annual Secretarial Compliance Report of the Company 

for the financial year ended 31st March, 2024 issued by M/s. A. K. Labh & Co., 

Company Secretaries, pursuant to Regulation 24A of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

 

This is for your information and records. 

 

Thanking you, 

 

Yours faithfully, 

For Andrew Yule & Co. Ltd. 

 

 

(Sucharita Das) 

Company Secretary 

 

 

Encl.: As above. 

 



A.K. LABH
FCS, ACMA (ICA), MBA, M.Com., ACSI(Lond)
DIM, DHRD, PGHDSM, DIRPM

Practising Compary Secretary

We. A.KLABH &Co, Comparn Secretcuies, have examincd:

Secretarial Compliance Report of Andrew Yule & Company Limited
for the financial year.ended31.03.2024

(a) allthe documents aund records made available to us and cxplanation provided by Andrew Yule

& Company Linited (hc listed entity").

(c) wcbsite of the listed entity.

(b) the filings/ submissions madc by thc listcd entity to the stock exchanges,

A. K. LABH & Co.

() any other documen/ filing. as may be relevant. which has becn relicd upon to make this

Report,

Company Secretaries
40, Woston Strccl, 3rd Floor, Kolkata -700 013

O (033)2221-9381, Fax : (033) 2221-9331
Mobilo :93300-55689

G-mail:aklabh @aklabh.com/ aklabhcs@gmall.com
Webste:www.aklabh.com

for the Gnancial year ended 31.03.2024 (Review Period") in respect of compliance. with the

provisions of:

(a) the Securities and Exchange Board of India Act, 1992 (*"SEBI Act") and the Regulations,
circulars. guidelines issued Uhcreunder, and

(b) the Securitics Contracts (Regulation) Act, 1956 ("SCRA"); rules made thercunder and thc
Regulations, circulars, guidelines issued thercunder by theSecurities and ExchangeBoard of
India ("SEBI");

Tlie specific Regulations, vwhose provisions and the circulars guidelinës issued thereunder, have been
Csamined, inclnde :

(a) Securitics and Exchange Board of India (Iisting Obligations and Disclosure Requirements)
Regulations, 2015;

(b) Securiies and Exchange Board of India (Silhetantial Acquisition of Sharcs and Takcovers)
Kegulations, 2011:

und circulars/ guidelines issud thercunder;

ACCREDITED

(c) Sccuritics and Exchange Board of.India (Prohibition of Insider Trading) Regulations, 2015;

(d) Securities and Exchange Board of India (Registrars to an Issuc and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act, 2013 and dealing with clicnt:

ABH
Kokatá

Socto AF



A. K. LABH
FCS,ACMA (ICA), MBA, M.Com., ACSt (Lond)

DIM, DHAD, PGHDSM, DIRPM

1.

Practising Company Secretary

Nu.

a)

S. Compliance

and basedon the above examination,We hereby report that, during the RevicwPeriod :

Recquirement
(Regulations/
circulars/
guidelines
incduding

specific

The listed entity has complied with the provisions of the above Regulations and circulars/

guidelincs issued thereunder, cxcept in respect of matters spccified below :

dause)

SLBI (1QDR)

Regulations,

7015

ACCREDITED

Regulation! Deviations
Circular Na.

Regulation
17(1)

Composition 8SE

of the Board
of Directors
(Board) is

innot
accordance
with the
criteria

Action Type
Taken Action
By (Advisory

specified in

the reterred
regulation.

larificatl
on/Fine/S

how
Couse
Notico/
Warning,
etc.)

(

A. K.LABH & Co.

Details
Violation

Company Secretaries
40, Weslon Street, 3rd Floor, Kolkata 700 013

O (033) 2221-9331,Fax: (033) 2221-9381
Mobile :98300-55689

-mail:aklabhG aklabh.com/aklabhcsOgmail.com
Website :www.aklabh.com

not

mpany
Secrel

Compasitio, 1. BSE
n of the vide its
Board of mail
Directors dáted
(Board}'is 22nd

August,
accordance 2023
with the had
critesa imposed
specitied in a fineof
the referred Rs.
regulation, S3500.

Fine
Amount

yide its
mail

dated
220d

Feb,

ESE

had
imposed
a fine of
Rs.

S42800.

Observations / Management Remarks
Remarks of the Response
Practicing
Company
SecrctarY

The Compåny
had Jess

number of

tndependent
Directors on the

Board
31.03.2024.

The Board of
Direttors

on

as

(Board)
camprised of g

Direçtors (3(MHI), Govt of

Executive, India, all
Nomineè and 3 Directors are
Indepedent appointed by
Directors (iDs)

Bing
Central Pubic Company

Sectot had
Enterpriše applied
(CPSE) under for waiver

the

Le.
4).

admiaistrative
31.03.2024. The Ministry. The

Chairman being Company on

Executlv, its own can
of iS requred not fill up the
on the: Board |Vacancy
was 50% of the Independent
Board's Director.
strength,
{S*50%

However, there
were only 3 Ds
onthe,Board as

on31.032024,

administrátive fine.
control of the
Ninistry of
Heavy

Industries

the

The

AE

the



A. K.LABH
FCS, ACMA (CA), MBA, M.Com., ACSI (Lond)
DIM, DHRD, PGHDSM, DIRPM

Practislng Company Secretary

Compliance Regulation/

No. Requirement Circular No.

(Rerulations/

circulars/
guidelines
including
speific
clausc)

SLUI (LODRJ Regulation
Ropulations,
2015

ACCREDTED

39

Deviations

Non
compliance

with
Minimuni
Public

the

Sharchotuing
criteria io

accordance
with
referred
Rulas

the

and
Regutations:

Action | Type
Taken.
By

Action
(Advisoryl
Clarification)
Fine/ Show
Cause Notice

/Warning,
ctc.)

ny soc

ofDetails:
Violation

A. K. LABH & Co.

Non
CompllaNCe

40, Weston Street, 3rd Floor, Kolkala -700 013
O (033) 2221-9381, Fax : (033) 2221-9381

Mobilo : 98300-55689
e-mait : aklabh @aklabh.com/akdabhcsogmail.com

Website:www.aklabh.com

with the
Minimum
Public

Shareholding

with

criteria

Jccordance

referred

in

the

Rules and
Regulatios

Fine Observations
Amount| Remarks of

Ehe

Practicing
Company
Secretary

The

Company Socretarics

shareholding
of
Company
comprises
89.25% of
Promoter
holding and
10.75%
Publiç
holdingason
31.03,2024.

HoWever,

the

the
pursuant to

August,

the listed
public sector
companies to
inçrease

their public
sharehokdlng
to at cast

25% tll ist

2024.

Management Remarks
Response

Being
Central Public

Sector
Enterprise
(CPSE) under
the

the
Company on

its own .c3n
not do

directives of anything by
Department itsclf in
of Economic regard to
Afairs dated increase of
6th July, pubic
2022, sharehalding
exemption is unless any
grantcd advice

received from
MHI,

administrative
control of the
Ministry

Heavy
Industries
(MHI), Govt of
India,

The Ministry
of Finance
vido
Notification

dated 6h uly,
2022 has
extendcd the
tima oriod to
meet thc MPS
criteria tilt 1st
August, 2024
for listed
public sector
tompanes.

ts

KAF)



A. K.LABH
FCS, ACMA (ICAN, MBA, M.Com., ACSI (Lond)
DIM, DHRD, PGHDSM, DIRPM
Practising Company Secretary

SL.

No

1,

Obsérvations/
Remarks of the
Practicing Company
Secretary in Lhe
previous reports
(PCS)

The Conmpany had
less number of
Independent
Directors on the
Bosrd

-31.03.2023. The
Board of Directors
comprised ol

(b) The listed entity has taken the following actions to comply with theobservations made in previous reports:

DireçtorS
31,03.2023.

on

The
Chairman being
Lxerutive, na. of IDs

required on the
Bourd wás 50% ol

the B0ard's
strength, Le. (8*50%

4}. However, there
were oniy 3 IDs on

thia Board as on
31.03.2023.

ACCREDITED

Observations Compliance
Made in the Requircment
Secretarial {Regulations/
compliance report circulars/ guidelines
for the year ended including specific

.(the ycars are clausc)
to be mentioned)

31.03.2023: Regulation 17(1)](b) of
SEDI (LODR)

Regulations, 2015

A. K. LABH & Co.

Ompany
Searet

40, Weston Street, 3rd Floor, Kolkata - 700 013
(033) 2221-9381,Fax :(033) 2221-9381

Moblle: 98300-55689
e-mail:aklabh @ aklabh.com/akabhcs@gmail,com

Details
violation
deviations and
Actions taken /

Penalty impascd,
il any, on the
isted entity
The Cosmpany had
less nurnber oi

Independent

Company Secretaries

Directors on th
Board
31.03.2023

Websife:www.aklabh.com

of Remedial actions,
if any, taken by
the listed entity

Being a
Public
Entérprise

Central Requisite number
Sector-of Independent
{CPSE) Directors nced to

thebe appointed on

tha Board.
under
adrinístrative
control the
Ministry of Heay
Industrieš (MHI),.

Govt of Indio, alf

Directors. are

Comments of the
PCS.on theActions
taken by the isted
entity

appointed bý the
administrative
Ministry. The
Company on is
own can not fill up
the vacancy of
Independent
Director,



A. K.LABH
FCS, ACMA (ICA), MBA, M.Corm.. ACSI(Lond)
DIM, DHRD, PGHDSM, DIRPM
Practising Company Socretary

S. Observations/
No. Remarks of the

3.

Practicing Company
Sccretary in the
previous reports
(PCS)

The shacholding of
the Company
.comprisOs 89.25% of

Promoter holding
dnd 10,75% of Pubic
holding
31:03.203.

However, pursuant
to tho dircctives of
Dcpartrnènt of
Economic AFfairs

dated 6th July, 2022,
exemption

Panled to the listed
public Sector
companies

increase their.public
sharehalding ta at
(cast 2s% till 1st

AUgust, 024.

R5E vide its mail

dated 29.06.2022,

had imposed a fine
of R$. 5,900 for non
compliancc with
Rer. 33 due'to delay

suBmISSon
Aúditors Report,

Statement of Asscts
ard liabilities, Cash

How StJtement and

Statement of Inpct
Avditot

Quslificotions.

ACCREDTED

Ohservations
Made
Secretarial
compliance report
for the ycar ended

-m.(the ycars are
to be mentioncd)

31.03.2023

31.03.2023

Compllance
the Requirement

(Regulations!
circulars/ guidelines
including specific
clausc)

2015

A. K. LABH & Co.

Regutation 33of SEB

(LODR) Regulations,

2015

Regulatian 38 of SEBI
(LODR) Regulations, with

Details
violation
devlations and
Actions taken /
Penalty imposed,
if any, on thc
listed entity

40, Weston Street, 3rd Floor, Kotkata - 700 013
(033) 2221-9381, Fax : (033) 2221-9381

Mobile :98300-55689
e-mail : aklabh@ aklabh.com / aklabhcs gmail.com

Website :ww.aklabh.com

Delay

NOn-compliance Béing a
thePablic

Minimum Pübic Enterprise
Shareholding under
criteria in administrative
accordance with control of the
the referred RulesMinistry of Heavy
and Regultions ladustries (MHI),

submission
Financial

statements
other reports.

Company Secrelaries

7| ifany, taken by
the listedentity

and

Remedial adions,

DSE leved a fine
of Rs. 5,900.

Govt of India, the
Company 0n its:

own tan not. do
anythingby iself in

regard to increase
of

Central The Cornpany
Séctor needs to comply

(CPSE) with the criteria of

the Minimum Public
holding till Ist
August, 20Z4.

public
shareholding unless
any advice reçeived
from MHI,

The Ministrý f
Fíngnce vide ts
Notification dated
6th July, 2022 has
extended the time
pericd to meet the
MPS riteria till 1st
August, 2024 for
listed publiç sector
companiés.
The Boatd meeting
of the Company, in
which the annual
financial results tor
the year ended 31lst
March, 2022 had
been approved, was

held tn Qutskirts of
Kolkata where
network
connectiyity was
very poor and
power fallure
hppened at least
34 times during the
meeting.

Due to very poor
network
connectvitY,

Comments of the

the

PCS on the Actions
taken by the listed
entity

The fine has been
paid by the
Company.

A



A. K.LABH
FCS, ACAA (1CAI), MBA, M.Com., ACSI (Lond)
DIM, DHRD, PGHDSM, DIRPM
Practislng Company Socrelary

Sr. No. Particulars

Secretarial Stxndards :

ACCREDITED

A. K. LABH & Co.
Company Socrotarics

40, Weston Stroot, 3rd Floor, Kolkata -700 013
O (033) 2221-9381, Fax : (033) 2221-9381

Mobilo : 98300-55G89
6-mall : aklabh@aklabh.com/aklabhcs@gmail.corn

Website:ww.aklabh.com

We hereby report, during the Revicw Period, thc complianèc status of the listed entity with the
following Tequiremcnts:

The conpliances of thc listed entity are in accordance

vith the applicable Secretarial Standards (Ss) issued by

the Institute ofCompany Secretaries of India (1CSI.

pany Socto

Cornpany could
upload only few
pages of th anna!
financial results lor
the yéar ended 31St
March, 2022 within

the prescribed tirme
limit of 30 minutes
from the conclusion
of the Board
mecting.

Hówever, on the
next day, the
Compaiy uploaded
the whofe
document on the
BSE portal from the
registered office.

Compliance Observations/

StatusRemarks by

PCS(Yes/No/NÂJ

Yes



A. K.LABH
FCS, ACMA (ICA), MBA, M.Com, ACSI (Lond)
DIM, DHFRD, PGHDSM, DIRPM
Practising Company Secrelary

2.

3.

ACCREDITED

Adoption and timcly updation of the Policics :

Allapplicable policies under SIEBI Regulations are

adoplcd with the upproval oBoard of Directurs of
the listed entity.

Maintenancc ancd disclosurcs on Wcbsitc :

• All the policies are in conformity with SEBI
Regulations and have been reviewed & updated
on time, as per the rogulations / circulars /
guidelines issucd by SEBI.

A. K. LABH & Co.

The listcd entity is maintaining a fünctional
wchsite.

Timcly dissemination or the documents /
infomation under a sepaate section on the
website.

Disqualification of Dircctor:

Wch-links provided in annual corporate
govemance reports under Regulation 27(2) are

accurate and speciic which re-directs to thc
relcvant documcnt(s) / section of the website

40, Woston Street, 3rd Floor, Kolkata - 700 013

O (033) 2221-9381, Fax: (033) 2221-9381
Mobilo :98300-55689

e-mall:klabh@aklabh.com/aklabhcs@gmail.com

None of the Director(s) of tlhe listed entity is! are

disqualifiedunder Section 164 of Companies Act, 2013

as confirned by the listed eitity.

Details related to Subsidiarics of listed entity havc
been examined w.r.t.:

(a)Identification

companies.

of malerial subsidiary

(b) Disclosure requirement of material as well as

othcr subsidiaries.

fnugata.
any hcreta

Yes

Yes

Yes

Yes

Yes

Yes

N.A.

Company Sccretaries

NA,

Website:www.aklabh.com

During

inancial

under report,

the

y¢ar

khe Company had

subsidiaries

material.

which were no



A.K. LABH
FCS, ACMA (ICAI), MBA, M.Com, ACSI (Lond)
DIM, DHRD, PGHDSM, DIRPM

Practising Company Secretary

6.

7.

ACCREDITED

Preservation of Documents :

Perfornance Evaluation :

The listed entity is preserving and maintaining records
as prescribed under SEB Regulations and diposal of

records as per Policy of Preservation of Documents

and Arclival policy prescribed under SEBILODR

Regulations, 2015.

A.K. LABH & Co.

Koato

The listed entity has conducted performance evaluation

of the Board, Independent Directors and the Cormmitees

at the start of every financial yearduring the.financial

ycar as prescribcd in SEBI Regulations.

Secrela

40, Woston Street, 3rd Floor, Kolkata -700 013
(033) 2221-9381, Fax: (033) 2221-9381

Mobile : 98300-55689
e-fnail : aklabh aklabh.con /aklabhcs@gmail.com

Website:www.akabh.com

Yes

Company Secretaries

Yes

AF)



A. K.LABH
FCS, ACMA (ICAI). MBA, M.Com, ACSI (Lond)
DIM, DHRD, PGHDSM, DIAPM
Practising Company Sccretary

S.

p.

10.

Rclated Party Transactions :

Disclosurc of events or information:

A.K. LABH & Co.

(a) The listed entity.has obtained prior approval of

Audit Committe for all related party

transactions.

Company Socrotaries
40, Weston Stroet, 3rd Floor, Kolkata -700 013

O (033)2221-9331,Fax: (033) 2221-9381
Mobilo :98300-55S89

O-mail: aklabh @aklabh,com / aklabhcs gmait.om
Website:vww.aklabh.com

(b) In case no prior approval obtained, the listed

cntity shall provide detailed reasons along.

wih confirmation whether the transactions.

were subsequcntly approvcd/ atified!

rejected by the audit conmittee.

Prolhibition ofInsiderTrading:

ACCREDITED

The listed entity has' provided all the iequired

disclosurets) nder Regulation 30 along wih
Schedule III of SEBI LODR Regulations, 2015

within the time limits prescrilbed thercuuder.

Thé listed entity is in compliane with Regulation

3(5)& 3(6) SEBI(Prohibition of Insider Trading)

Regulations, 2015.

Yes

N.A.

Yes

Yes

No such case was

reported during

the financial year

underreport.

AF



A. K. LABH
FCS, ACMA (ICAI), MBA,M.Com., ACSI(Lond)
DIM, DHRD, PGHDSM, DIAPM

Practising Company Secretary

|11.

I2.

Le

A. K. LABH & Co.
Company Socretarics

40, Weston Slreot, 3rd Floor, Kolkata - 700 013
O (033) 2221-9381, Fax : (033) 2221-9381

Mobilo :93300-55689
e-mail :aklabh @aklabh.com/aklabhcs@gmail.com

Website : www.aklabh.com

ACCREDITED

Actions taken by SEBIor Stock Exchanges, if
any :

No action(s) has been taken against the listed

entity/ its promoers/ directors/ subsidiaries

cither by SEBI or by Stock Exchangcs (including:

under the Standurd Operating Procedures issued by

SEBI through various circulars) under SEBI

Regulations and circulars/ guidelines issued

thereundcr (or)

Tle actions taken ngainst the listed entity/ its

promoters dircctors/ subsidiurics either by SEBI

or by Stock Exchanges are specificd in the last

column.

Resignation of statutory auditors Trom the
listed entity or its material subsidiaries:

In case of resignation ofstatutory auditor from

the Iisted entity or any of its, material

subsidiarics during the financial year, thc lited
entity and /or its material subsidiary(ies) has /

Juve complicd with parayrapl 6.l und 6.2 of

section V-D of chapler V of the Master Circular

on compliance with thc provisions of the LODR.

Regulations by listed entitics,

Ycs

N.A.

NA.

No such case was

reportcd during

the financial year

under report.

No such case was

eported during

the financial ycar

under report.

A



A. K.LABH
FCS, ACMA (ICA), MBA, M,Com, ACSI (Lond)
DIM, DHAD, PGHDSM, DIRPM
Praclsing CompanySecrelary

13. Additional Non-compliances, if any :

Assumptions & Limitation of Scopë and Revicw:

No additional non-compliances observed for any

SEBIregulation/circular/guidáncc nole ctc, cxccpl
as Teported above.

AS

1. Compliance of the applicable laws and ensuring the authenticity of documents and infomation

furnished, are the responsibilities of the management of the listcdentity.

Pace : Kollkata
Dated: 30.05.2024

ACCREDITED

2. Our responsibility is to certify based upon our examination of relevant documents and

information. This is ncither an audit nor an expression ofopinion.

A. K. LABH & Co.

3. We have not verified the correctness and appropriatenes8 of financial reords and books of

acounts of the listed cntity.

4. This report is solely for the intended purpose ofconpliance in tems of Regulation 24A(2) of the

SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015 and is neicher an

assurance as to the- fature viability of the listed entity ior oftheettiçacy ot êlfectiveness with

wbich the management has conducted the affairs of the listed entity.

Sigiatüre:

40, Weston Street, 3rd Floor, Kolkata - 700 013
(033) 2221-9381, Fax : (033) 2221-9381

Mobilo : 98300-55689
e-mail : aklabh@aklabh.com / aklabhcs @gmall.com

Website:www.aklabh.com

CP No. :3238
UIN

Yes

:SI999WB026800
PRCN : 1038/2020
UDIN

NameofthPiacticingCompany Seeretary : C Atul Kumar Lablh
FCS No. : 4848

Company Socretaries

:FO04848FO00498836
Kolkata

mpany
Sact

roto
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