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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF
YULE ENGINEERING LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of YULE ENGINEERING LIMITED (“THE
f‘i COMPANY"), which comprise the Balance Sheet as at 31 March 2019, the Statement of Profit and
Loss, the Cash Flow Statement for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act,2013 (“the Act”) with respect to the preparation and presentation of these financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes the maintenance of adequate
accounting records in accordance with the provision of the Act for safeguarding of the assets of the
Company and for preventing and detecting the frauds and other irregularities; selection and
B application of appropriate accounting policies; making judgements and estimates that are
i '9 reasonable and prudent; and design, implementation and maintenance of adequate internal
' financial control, that were operating effectively for ensuing the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act,the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free

pes =,
T '~
= ¥




from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements, whether
| due to fraud or error. In making those risk assessments , the auditor considers internal financial
( | control relevant to the Company’s preparation of the financial statements that give true and fair

view in order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of the

accounting estimates made by Company's Directors, as well as evaluating the overall
the financial statements.

presentation of

We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis
for our qualified audit opinion on the financial statements.

Basis of Qualified opinion

a. The company is not a going concern as defined in AS-1 issued by ICAI since there were no
operating activities in the concerned year as well as in the recent past. It is to be noted that
the same had not been disclosed in the “ Notes to Financial Statement” which constituting a
ﬁ} departure from the Accounting Standard-1 issued by ICAI.

No agreement related to the terms of repayment and interest payable, if any, was availahle
for Unsecured Borrowings from Andrew Yule & Co Ltd.

Opinion
in our opinion and to the best of our information and according to the explanations given to us,
except for the effects of the matter described in the Basis for Qualified Opinion paragraph, the

financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the Ind AS presentation requirements:

i (a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2019:
{b) in the case of the Profit and Loss Account, of the loss for the year ended on that date; and (c) in
] the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Emphasis of Matters
| 7™ We draw attention to the following matters in the Notes to the financial statements;

{ a) Note 4 of the financial statements which describes Rs 1,97,769/- as Current Borrowings, Loans
] from Related Parties-Holding Company . The said amount includes Rs 77,755 remain outstanding

, for a period more than four years and no agreement related to terms of repayment and interest
chargeable, if any |, is on record.

Report on other Legal and Regulatory Requirements
As required by the Companies {Auditor's Report) Order 2016(‘the order’) issued by the Central

TRO TEIECy

! Government of India in terms of Sub-section(11) of section 143 of the Com panies Act, 2013 we give
1 in the Annexure A statement of the matters specified in paragraph 2 and 4 of the order to the extent
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As required by section 143(3) of the Act, we report that:

a. We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit except for the
matters described in the Basis for Qualified opinion paragraph;

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

c. The Balance Sheet, the statement of Profit and Loss and Cash Flow Statement dealt
with by this Report are in agreement with the books of aceounts:

d. In our opinion, the aforesaid financial statements comply with the presentation and
disclosure requirements of Indian Accounting Standards (Ind AS),Schedule-111,
(Division-I1}) of the Companies Act,2013.

e. The going concern, in our opinion, may not have an adverse effect on the functioning
of the Company. /-

f. On the basis of the written representations received from the directors as on 21%
March 2019 taken on record by the Board of Directors, none of the director is
disqualified as on 31 March 2019, from being appointed as a director in terms of
Section 164(2) of the Act is not applicable to this company.

E. With respect to the adequacy of the internal financial control over financial reporting
of the company and the operating effectiveness of such controls refer to our separate
Report in Annexure-A; and

h. With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to our best of our information and according to the explanations given to
us;

1)  The Company does not have any pending litigations which would impact its financial
position.

2)  The Company does not have any long-term contracts including derivative contracts
for which there will be any material foreseeable losses:

3)  There were no amounts which required to be transferred to the Investor Education
and Protection Fund by the Company.

As required under section 143(5) of the Companies Act,2013, we enclose in Annexure B our
observations on the directions issued by the Comptroller and Auditor General of India.

For S.5.HIRA & CO.
Chartered-Accountants.
=T A LR
Date: 20th May,2019 ;30904 \\
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Place: Kolkata s —

Membership No: 015565.
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ANNEXURE-A TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph-1 on other Legal and Regulatory Requirements of our Report of even date to the

members of YULE ENGINEERING LIMITED on the standalone Financial Statements of the Company for
the year ended 31st March, 2019)

1.according to the information and explanations given to us,
the company has not granted any loans, secured ar
unsecured, during the year to companies, Firms, or other
parties covered in the register maintained under Section 189
of the Act.

2 According to the infarmation and explanations given to s,
the Company has not given any loan during the year
therefore, there is no non compliance of the provisions of
section 185 of the Companies Act,2013.

3.According 1o the information and explanations given to us,
the Lompany has not accepted any deposits from the public
during the year within the meaning of sections 72 to 76 or
any other relevant provisions of the Act and the rules framed
there under to the extent notified.

4.A5 informed to us, the maintenance of Cost Records has

not been specified by the Central Government under sub

section [1) of Section 148 of the Act, in respect of the
activities carried on by the campany.

a.  As per records of the Company and according to

the information and explanations given to us, the

Company is generally regular in depositing

i 3 undisputed applicable statutory dues including

Provident Fund, Employees’ State Insurance, Sales
Tax, Service Tax, Custom Duty, Value Added Tax,
Cess and any other statutory dues to the
appropriate authorities except the Trade Licence
amounting to Rs.11,968.00 payable sinca 2012-13,

b.  According to the information and explanation
given to us, there are no dues of income tax, sales
Tax service tax, duty of customs, duty of excise,
value added tax outstanding on account of any
dispute.

&. In our opinion and according to the information and
explanations given to us, the company has not taken any
loan either from financial institution or from the government
and has not issued any debentures,

1 Z.Based ppon the audit procedures Ecrﬁ:rmed and the

information and explanations given by tha management, the
company has not raised moneys by way of initial public offer
or further public offer including debt instruments and term
i loans.Accordingly, the provisions of clause 3(ix} of the Order
are not applicable to Company and hence not commented
upon,

8. According to the information and explanations given to us,

!j‘n, no material fraud by the Company or on the Company by its
officers or employees has been noticed or reported during
the course of our audit.

9. In our opinion, the tompany is not a Nidhi Company:
therefare, the provision of clause 4(xii) of the order are not
acceptable to the company.

1k In our opinion, all transactions with the related parties
are in compliance with section 177 and 188 of the
Companias Act 2013,

11.Based wpon the audit procedures performed and the
information and explanations given by the management, the
tompany has not entered into any cash transactions with
directors or persons connected with him. Accordingly, the
provisions of clause 3(xv) of the Order are not applicable to
the Company and hence not commented upon,

r opinion, the company is not required to be
I under section 451A of the Reserve Bank of India

Act, 1834 and accordingly, the provisions of clause 30wl of
the Order are not applicable to the Company and hance not
commented upon.

For, 5, S.HIRA & CO.

Chaﬂerg_,dﬁf@i’r_ﬁm,ms
Firm Regono:-309042¢
——— i -I.::r .I': .." ﬁ
Place: Kolkata as) "
Date: 20th May, 201 R qégrgﬂet, comZme
Meambers “HI5565 < A



Whether the company has system in
place to process all the accounting
transactions through IT system? If yes,
the implications of processing of
accounting transactions outside IT
system on the integrity of the
accounts along with the financial
implications, if any, may be stated.

Whether there is any restructuring of
an existing loan or cases of waiver/
write off of debts/loans/interest etc.
made by a lender to the company due
to the company’s inability to repay the
loan? If yes, the financial impact may
be stated.

Whether funds received/receivable
for specific schemes from
Central/State agencies were properly
accounted for/utilized as per its term
and conditions? List of the cases of
deviation

Place: Kolkata
Date: 20th May, 2012
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ANNEXURE-B to the Independent Auditors’ Report

Directions under section 143(5) of the Companies Act 2013.

Accounts have been maintained
through EXCELL SHEET. Integrity of the
accounts along with the financial
implications have been checked.

There is no restructuring of an existing
loan or cases of waiver/ write off of
debts/loans/interest etc made by a
lender to the company due to the
company’s inability to repay the loan.

No funds received/receivable for
specific schemes from Central/State
agencies
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YIILD FNGINEFRING LIMITED
Balance Sheet

In Ks.

M M
MR i Mt T 20109 As at March 31, 2018

Mon-current assots

() Property, Plant and Cquipment
(b} Capnital work-in-progress

) Intamyrible Assets

{d) Financial Assets

(1) Investment

(i} Trade Receivables

(iii} Loans

(iv} Orther financial assets

(e} Income Tax Assets (net)

(f) Other pon-current asscts

Total Non - Current Assets
Current asscis

(a) Inventories

(b} Firancial Assets

(1) Investment

(i} Trade Heceivables =
{ili} Cash and cash equivalents 1 5,786 5,786
() Loans

(i) Other financial assets

Total Current Assets i 5,786 5,785 |
Total Asscts 5,786 5. 786
EQUITY AND LIABILITIES

Equity

(a) Equity Share capital 2 500,000 5, 00,000
(b) Other Equity 3 {7,27.199) {695,499}
Total equily (2,27, 199) (1,95,499)
LIABILITIES 2

MNon-current liabilities

(a} Financial Liabilities

{1} Borrowings

{up her financial liabilities
(b} Provisions

() Oither non-current Babilities
|(d} Deferred Tax Liability

Total non-current liabilities
Current lLiabilities

{a} Financial Liabilities

{i} Borrowings 4 197,764 1,53, 76%
(i} Trade and other payables = -
(it} Other financial liabilities 5 35,216 47516
() Other current liabilitias - i
() Provisions
Total Current Liabilities ' 232985 | 2,01,285
Total liabilities 2,352,085 il 201,285 |
Total Equity & Liabilities 5,756 ; 5,786

For 5. 5, Hira & Co.
Chartered Accountants
Firm Regn No 309042F

As Approved
or and on behalf of the Board

0. Jana, Chairman

s
{Partner)

Membership No. 15565 S.Bhattacharya , Director
Place - kKolkata

Date . 20th May, 2019 A P, Roy, Director hPQ,n/



yULE ENGINEERING LIMITED
rotal Comprehensive Incone for

—

Particulars

Year ended

Note
March 31,
2019

March 21,

I Revenue from operations

I Other Income
IIT Total Income (I + II)

IV EXPENSES
{8) Cost of Materials consumed

Progress
(c) Employee benefit expense
(d) Fxcise Duty
{ &) Depreciation and amortisation expensa
(f) Finance costs
{g) Other cxpenses
Total Expenses (Iv)
V  Profit before tax (111 - Iv)
"‘)\!I Tax Expense
Income Tax
Current tax

!
|
|

Deferred Tax

PR TII AS AN i

VII Profit for the pf_-.rind (V- UI}

e,

VIII Other Cumprehensive Income

TS Items that will not be Egt':lass'iﬁgd to l-:'_rofrt or Loss
(1) Remeasurement of Investments

(2) Adjustment of actuarial gains/ losses

g. Llessiincome tax relating to items that will not be reclassified to

profit or loss

' {1} Current Tax

{2) Deferred Tax

L T e T T e L e

ry T10tal Other Comprehensive Income for the period
3% (a-s)

¥ Total Comprehensive Income for the period
(VII + IX)

XI Earnings per equity share (Face value Rs, 2 each):
(1) Basic

L () Diluted

(b Changes in Changes in inventories of Finished Goods, Work In

Total tax expense 2

6 31,700
31,700
(31,700)

(31,700)

2018

27,250
27,250
(27,250)

(27,250)

{31,700}

(0.63)

(27,250)

(0.55)

TR T oL Wl T S it e b Dy -

i Fors. s Hira & co.

i Chartered A::Eg;z_iﬁ'_t_'.qg;i;\l"“'“‘.-\
{Firm Regn

r;&;_;aﬁfaﬁairﬁf\ AN
irﬂffr' i ;

-

4

e

(Partner) - %
Membership No. 15565
_ lace : Kolkata
Jate : 20h May, 2019
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R
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As Approved
For and on behalf of the Board

0. lana, Chairman

5.Bhattacharya , Director

A. P. Roy, Director H QU/



Andrew Yule & Company Limited
Motes to the financial statements

Mote 1 Cash and Cash Equivalents

Particulars in Rs.
Asat March31, | As at March 31,
209 s
(1) Balarces with banks
(1} Unrestricted Balancye wigh hanks
(i) Im Crrent Account 5,786 5,766
(16} In Dyeposit Accorent -
(b ) Cazh i hand - -
Cash and cash equivalents as per balance shoet 5,786 5,756 |

For 5. 5, Hira & Co.
Chartered Accountants
Firm Regn Mo, 309042F

Place . Kolkata
Date : 20th May, 2019

(Partner)

Membership No. 15565




YULE ENGINEERING LIMITED
Maotes to the financial stalements

Note 2: Equity Share Capital

Authorized :
Egquity Shares
30.00.000 of Rs, 10/ - each

Issued, Subscribed and Fully Paid-up :
Equity Shares

50,000 of Fs. 10/ -each

AbIst April 2007

Changes during the period

lssued during the vear

Al 31st March 2018

Changes during the periad

Issued during the year

At 31st March 2019

Mote-2 - Details of Sharehalder's holding more than 5% shars

Andrew Yule & Co. Lid,

.
For 5, 5, Hira & Co.
Chartered Accountants
Firm Regn Me. 305042E
Place ; Kolkata
Lrate @ 20th May, 2019

31.03.2019 31.03.2018
3,00,00,000 3,00,00,000
3,00,00,000 3,00.00,000
Mo. of Shares T
S0.000 5,00.000.00
50,080 5,00,000.00
50,000 5,00,000,00
50,000 5.00,000.00
31.03.2019 31.03.2018
Neof shares  Holding ™ No of shares
50,000 100 50,000
e

Subrata Das
{Partiner)
Membarsnip No. 15565

Holding %
100



YULE ENGINEERING LIMITED
Motes bo the financial statements

Note 3 Other equity

in Rs.
As at March 31, As al March 31,
™5 2019 2015
Retained Farnings
Opening balance {6,95,499) (6.68,2459.00)
Add Profit! (Loss) for the year (3700 (27,250.00)
Total (7,27,199.00)] {6.95,499.00)

For 5, 5. Hira & Co.
Chartered Accountants &
Firm Regn Mo, 308042E

As Approved
For and on behalf of the Board
Suba

at o PETES R D. Jang, Chairman ﬂ'; z
[Partner)

Membership Mo, 15565 S.Bhattacharya , Director
Mace : Kolkata

i Date : 20th May 2019 A-F-Ray, Dicector AP
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YULE ENGINEERING LIMITED
MNotes to the financial statements

Note 4 Current Borrowings

in Rs.

Particulars As at March 31, | As at March 31,
: 2019 2018

Loans from Eelated Parties
| Holding Company 197,769 1,53,769
'i - Others
i
% [Total 1,97,769 1,53,769

' For 5. 5. Hira & Co.
)Chartered Accountants
Firm Regn No. 309042E

Subrata Das :
(Partner)
Membership No. 15565

Place : Kolkata
Date : 20th May, 2019

i oL




YULE ENGINEERING LIMITED
Notes to the financial statements

MNote 5 Other Financial Liabilities

in Rs.
Particulars As at March 31, | As at March 31,
2019 2018
E—ﬁ]ing Fees 7048 16,348
Trade License 11,968 11,968
Other Payables 15,400 19,200
Total 35,216 47516

For 5. 5. Hira & Co.
Chartered Accountant
Firm Regn No ﬁgﬁ@

= &

(Partner)
Membership No. 15565
Place : Kolkata
Date : 20th May 2019

As Approved
For and on behalf of the Board

D. Jana, Chairman, W

S.Bhattacharya , Director

A, P. Roy, Director B{’ D’ﬁ



YULE ENGINEERING LIMITED
Motes to the financial statements

YULE ENGINEERING LIMITED
Motes to the financial statements

Note 6 - (thers Expenses

{in )
Particulary For the year ended | For the year ended
31st March 2019 31st March 2015
Filling Fees FELD 3700
Irade Lirense Fees 1850
Errolment feps 2500
Professivnal fees 10,100 5.800
Certification fees 2,000 L5500
Anelitor's Remunreration:
-As Auditor 11500 11800
T_utaj 31,700 27,250

MORE BILLS TO BE ENTERED AS NOT RECEIVED
For 5, 5. Hira & Co.
Chartered Accountants
Firm Regn No. 309042E

As Approved
Far and on behalf of the Board

D. Jang, Chairman

{Partnar)
Membership No. 15565 5.Bhattacharya , Directar

Place : Kolkata k?
Date @ 20th May, 2019 A P. Roy, Director




e

=

YULE ENGINEERING LIMITED
STATEMENT OF CASIT FLOW EOR THE YEAR ENDED 315T MARCH, 2019

In Rs
[ Particalars 2018-19 2017-18
{A) CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit before Tax and extraordinary items {31700 (27,2500
Adjustment for: 4
Intarest Income g
Dividend Income
Drepreciation

Uperating profit before changes in amount of {31,700) t2?,25__i]:|

current Liabilties and Current Assets
Changes in asset

Changes in liability 31,700 27,350

Cash gencrated from operations - -
Income Tax(Paid)/ Refund
Cash flow before Extraordinary Items = -
Extraordinary Income - -
NET CASH FROM OPERATING ACTIVITIES{A) - -

(B} CASII FLOW FROM INVESTMENT ACTIVITIES:
Subsidy credited to Profit and Loss MAccount -
Income from Investments -
Decrease in Current Investments
Increase in Long Term Investment
NET CASH FROM INVESTMENT ACTIVITIES(E} - -

(C) CASH FLOW FROM FINANCING ACTIVITIES:
Repayment of long term borrowings
Dividend Distribution Tax paid
Taxes
Interest puud g i
NET CASH USED IN FINANCING ACTIVITIES(C) - =

NET CHANGES IN CASH AND CASH EQUIVALENT{A+B=() - =

OPENING CASH AND CASH EQUIVALENT 5,786 11,45.786
CLOSING CASH AND CASH EQUIVALENT 5,786 5,786

- - (11,40,000)
[1] Cash Flow Statemwent has ben prepared by following Indirect Method as mentioned in IND A% - 7

For and on behalf of the Board

¥ Jana, Chairman

S5.Bhattacharya , Director

A, P. Roy, Director }'{‘ Q"‘a

Place : Kolkata
Datc @ 20th May, 2019

In terms of our attached Report of even date
For 5. 5. Hira & Co.

Chartered Accountants
Firm Regn Mo, 309042E

B Subrata Das
(Partner)
Membership No. 1556%
Flace : Kolkata
Date - 20th May, 2019



NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST
MARCII, 2019

Corporate Information

Yule Engineering Limited is ét_puhlic limited company domiciled in India. The cnmpa:iy was |
formed on 23th August, 2007 with the main objective of carrying on the business of marketing,
selling, manufacturing, importing, exporting or otherwise dealing in all types of plant, machinery
and parts thereof including industrial fan, tea machinery, air pollution control systems, water
pollution control systems and ventilation projects and general fabrication of industrial equipments,
industrial components and spares and erection, commissioning installation and testing thereof.
The Registered office is in Kolkata, India.

It is a subsidiary of Andrew Yule Company Limited, which is a listed Company.

The financial statements are approved for issue by the Company's Board of Directors on May 20,
2019.

Summary of Significant Accounting Policies

o5 T“Basis of preparation

% |(a) | Compliance with Indian Accounting Standards (Ind AS)

The Financial Statements are prep&t-l;ed on accrual basis of accounting,_ going concern
concept and comply in all material aspects with Indian Accounting Standards (Ind AS)
notified under Section 133 of the Companies Act, 2013 (The A:,:t}' [Companies (Indian
Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards)
Amendment Rules, 2016] and other relevant provisions of the Act.

The Financial Statements upto year ended 31st March, E_}l_li_ were prepared in
accordance with Generally Accepted Accounting Principles (GAAP) in India, the
Accounting Standards notified under Companies (Accounting Standard) Rules, 2006 (as
amended) read with Rule 7 of the Companies (Accounts) Rules, 2014 and other relevant
provisions of the Act.

Accounting policies have been consistently applied except where a newly-used
accounting standard is initially adopted or a revision to an existing accounting standard !
requires a change in the accounting policy hitherto in use,

All assets and liabilities are presented as Current or Non-current as per the Company's
normal operating cycle and other criteria set out in the Revised Schedule 111 of the
Companies Act, 2013. Based on the nature of products and the time between the
acquisition of assets for processing and their realisation, the Company has ascertained
its operating cycle as 12 months for the purpose of Current / Non current classification
ol assets and liabilities.

The unsecured loans from Andrew Yule & Co. Ltd. as on 31.03.2019 is taken into
Short term borrowings instead of long term borrowing as it is readily payable and
no such fixed payment terms are specified by Andrew Yule & Co Ltd.
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[ (b) | Basis of Accounting

(c) Reﬂurting Currency

Use of Estimates and Management J udgements

Financial Instru mehts

The Company recognises financial assets and financial liabilities when it becomes a

| The financial statements have been prepared under the historical cost
convention with the exception of certain financial assets and liabilities which
have been measured at fair value, on an accrual basis of accounting

- certain Financial Assets and Liabilities are measured at fair value.

The CumpE};’s financial statements are reported in Indian | E{?p-.:cs, which is |
also the Company”s functional currency.

Provisions and Contingencies

The assessments undertaken in récugnising prox'isians and cnmingenu'ies_ have |
been made in accordance with Ind AS 37, “Provisions, Contingent Liabilities
and Contingent Assets”. The evaluation of the likelihood of the contingent
events has been made on the basis of best judgement by management regarding
probable outflow of economic resources. Such estimation can change due to
unforeseeable developments.

party to the contractual provisions. All financial assets and liabilifies are recognised at
fair values on initial recognition, except for trade receivables, which are nitially
measured at transaction prices. Regular way purchase and sale of financial assets are
accounted for at the trade date.

A financial asset is subsequently measured at fair value through other comprehensive
income if it is held within a business model whose objective is achieved by both
collecting contractual cash flows and selling financial assets and the contractual terms
of the financial assets give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding,

A financial asset which is not a derivative financial instrument, nor as classified above,
is subsequently fair valued through profit or loss.

Financial liabilities are subsequently carried at amortised cost using the effective
interest method.
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| The revenue is rémgnized to the extent that it is probable that thé economic benefits |

Im pa.iac nt of Financial Asset Lips=l)
Expected credit losses are recognized for all financial assets subsequent to initial
| recognition other than financials assets in FVTPL category, For financial assets other
than trade receivables, as per Ind AS 109, the Company recognises 12 month expected
credit losses for all originated or acquired financial assets if at the reporting date the
credit risk of the financial asset has not increased significantly since its initial
recognition. The expected credit losses are measured as lifetime expected credit losses
it the credit risk on financial asset increases significantly since its initial recognition.
The Company's trade receivables do not contain si gnificant financing component and
loss allowance on trade receivables is measured at an amount equal to life time expected
losses i.e. expected cash shortfall. The impairment losses and reversals are recognised
in Statement of Profit and Loss,

- [}f’f‘s_et_t'ing Financial Instruments

Financial assets and financial liabilities are offset and the net amount is reported in the
Balance Sheet if there is a currently enforceable legal right to offset the recognised
amounts and there is an intention to settle on a net basis to realise the assets and settle
the liabilities simultaneously.

A financial liability is derecognised when the obligation specified in the contract is
discharged, cancelled or expires.

Revenue recognition

will flow 1o the Company and the revenue can be reliably measured. Revenue is
measured at the fair value of the consideration received or receivable. Revenue is
presented net of taxes in the Statement of profit and Loss.

- Interest income is recognised on accrual basis.
- Dividend Income is recognised on cash basis.

- TDS on interest is accounted for when the interest amount is actual Iy realised.

Fair \faluc Measurement

liability in an orderly transaction between market participants at the measurement date.
Normally at initial recognition, the transaction price is the best evidence of fair value.

However, when the Company determines that transaction price does not represent the
fair value, it uses inter-alia valuation techniques that are appropriate in the
circumstances and for which sufficient data are available to measure fair value.
maximizing the use of relevant observable inputs and minimizing the use of
unobservable inputs.

All financial assets and financial liabilities for which fair value is measured or disclosed
in the financial statements are categorized within the fair value hierarchy. This

|

categorization is based on the lowest level input that is significant to the fair value

— - 1




] measurement as a whole -

Level 1 — Quoted (unadjusted) market prices in active markets for
identical assets or liabilities,

Level 2 — Valuation techniques for which the lowest level input that
] is significant to the fair value measurement in directly or
indirectly observable.

Level 3 — Valuation techniques for which the lowest level input that
! Is significant to the fair value measurement  in

unobservahle,

For financial assets and financial liabilities that are recognised at fair value on a
recurring basis, the Company determines whether transfers have occurred between
levels in the hierarchy by re-assessing categorization at the end of each reporting period.

~[7:6 | Cash and cash equivalents
¢ Cash and cash equivalents in the Balance Sheet comprises of cash at banks and on hand

and short term deposits with an original maturity of three month or less, which are
subject to an insignificant risk of changes in value.

—y

177 " | Cash flow statement S -
Cash flows are recogmsed using the indirect method, whereby profits for the period is

adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of
past or future operating cash receipts or payments and item of income or expenses

associated with investing or financing cash flows. The cash flows from operating,

mvesting and financing activities of the Com pany are segregated.
|78 | Employee benefis LRI iy AR
The PF contribution and gratuity provision and payments js being made as per PF Act
and Gratuity Act respectively, by the Andrew Yule & Co. Lid. (AYCL) and the
expenses are shared by the group companies in a common ratio decided by the

management except the gratuity liability which is absorbed by AYCL.

7.9 Income Tax N BT e

) i EE Provision for current tax is made after taking into Eo_mideratiﬁﬁTene_ﬁts admissible

under the provisions of the Income Tax Act, 1961,

2. Deferred tax resulting from "timing difference” between book & taxable profit is
accounted for using the tax rates and laws that have been enacted or substantively
enacted as on the balance sheet date. The deferred tax asset is recognised and
carried forward only to the extent that there i5 a reasonable certainty that the assets

will be realised in future,

7.10 [ Provision, Contingent Liabilities And Contingent Assets

’

} AN S Provision involving substantial degree of estimation in measurement is recognised
| when there is present obligation as a result of past events and it is probable that there
will be an outflow of resources. Contingent Liabilities are not recognised but are

disclosed in the notes. Contingent Assets are neither recognised nor disclosed in the ]
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financial statements,

Earnings per Share

| In determining earnin_gs_ per share, the Company considers the net profit after tax and

includes the post-tax effect of any extra-ordinary item. The number of equity shares
used in computing basic earnings per share is the weighted average number of equity
shares outstanding during the period. The weighted average number of equity shares
outstanding during the period and for all periods presented is adjusted for events, such
as bonus shares, other than the conversion of potential equity shares, that have changed
the number of equity shares outstanding, without a corresponding change in resources.

The number of equity shares used in computing diluted earnings per share comprises
weighted average number of equity shares considered for deriving basic eamnings per
share and also weighted average number of equity shares which could have been issued
on the conversion of all dilutive potential equity shares.




Additional Notes

8. | Disclosure of EPS

Earnings per equity share {Face value Rs. 2 each): 18-19 17-18
Basic -0.63 -0.55
Diluted E :

| 6. | Related Party Disclosures

Holding company :- Andrew Yule & Co.Ltd.
Associate company:- Yule Electrical Ltd.

Disclosure of transaction between the Company and Assoiates and the status of
outstanding balance as on 31.03.2019

PARTICULARS i HOLDING ASSOCIATE ]
2018-19 2017-18 2018-19 2017-18
Refund of Loans and Advances/Amount received
Andrew Yule & Co. Ltd. 1140000.00 |
Yule Electrical
Ltd. . e
As on 31st March,
2017
Other Loans and Advances [doubtful receivable) for which provision has been made
Yule Electrical
| Ltd. o — L

Other Loans and Advances (payable)

Andrew Yule & Co. Ltd. 197,769 153769

Key Management Personnel

Mr. Debasis Jana Chairman

Mr. Sanjoy Bhattacharya Director

Mr. A.P.Roy Director

)Qr’[s. Sucharita Das Company Secretary of Andrew Yule & Co.Ltd.

Remuneration of Key Management Personnel for the year 2018-19is  "NIL"




