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INDEPENDENT AUDITOR'S REPORT

To the Members of Hooghly Printing Company Limited
Report on the Audit on the Financial Statements
Adverse Opinion |

We have audited the accompanying financial statements of Hooghly Printing Company
Limited (herein after referred to as the “Company”) which comprise the Balance Sheet as af
March 31, 2019, the Statement of Profit and Loss, Statement of Changes in Equity and the
Statement of Cash Flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies (hereinafter referred 1o as the
“financial statements™), :

In our opinion and to the best of our information and according to the explanations given to
us, because of the significance of (he matter(s) discussed in the Basis for Adverse ( Jpinion
section of our report, the accompanying financial statements do not give a true ang fair view
in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company, as at March 31, 2019, of its loss, position of changes in equity and
the cash flows for the year then ended.

Basis for Adverse Opinion

The Cabinet Committee of Economic Affairs (CCEA), Department of Heavy Industyy,
Ministry of Heavy Industries and Public Enterprises, Government of India has issued
directives on 25™ September 2018 (vide notification no F.No.10(1 7)2015-PE.I) for:

(1) Closure of businéss of the company within 6 months from the issue of the said
letter and

(ii) Merger of the company with its holding Company namely Andrew Yule & Co.
Ltd taking over all the assets and liabilities along with all its employees for eainful
utilization of its assets by Andrew Yule & Co [.td.

In compliance of the above directives, the company in its meeting of Board of Directors dated
26th September, 2018 (No. 06/2018-1 9) has passed resolutions for closure of business and its
merger with its Holding Company. Thus, going concern assumption ceased to exist with
certainty with effect from the aforesaid date in relation to the company.

Since, going concern assumption ceased to exist, Ind AS 105: Non-current Assets Held for
Sale and Discontinued Operations, is applicable, We reproduce the relevant provisions af Ind
AS 105 herein below-

Objectives: ;

“The objective of this Indian Accounting Standard (Ind AS) isto specify the accounting for
assets held for sale, and the presentation and disclosure of discontinued operations, In
particular, this Ind AS requires: :
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{2 assets that meet the criteria to be classified as held for sale to be measured at the lower of
carrying amount and fair value less costs to sell, and depreciation on such assets to cease; and

() assets that meet the criteria to be classified as held for sale to be presented separately in
the balance sheet and the results of discontinued operations to ke presented separately in the
statement of profit and loss. (Para 1)

Classification:

An entity shall classify a non-current asset (or disposal group) as held for sale if its carrying
amount will be recovered principally through a sale transaction rather than through
continuing use. (Para6).

Measurement

An entity shall measure a non-current asset (or disposal group) classified as held for sale at
the lower of its carrying amount and fair value less costs to sell. (Paral5).

An entity shall measure a non-current asset (or disposal group) classified as held for
distribution to owners at the lower of its carrying amount and fair value less costs to
distribute. (Para 15A)”

Further, relevant paragraphs on going concern in Ind AS 10: Events after the Reporting Period. as
applicable, are also reproduced herein below:

“An entity shall not prepare its financial statements on a going concern basis if management
determines after the reporting period either that it intends to liquidate the entity or to cease
trading, or that it has no realisticalternative but to do s0.” (Para 14)

“Deterioration in operating results and financial position after the reporting period may
indicate a need to consider whether the going concern assumption is still appropriate. If the
going concern assumption is no longer appropriate, the effect is so pervasive that this
Standard requires a fundamental change in the basis of accounting, rather than an adjustment
to the amounts recognised within the original basis of accounting” {Para 15)

Thus, Ind AS10 prohibits preparation of the financial statements on going concern basis, even

if the going concern assumption ceases to exist after reporting date. Therefore, it is also

applicable for a company which has discontinued its operation and thus going concern

assumption ceased to exist before the reporting date. On the other hand, the requirements of

Ind AS-105 regarding the measurement of non-current assets have not been complied with
i though they have been classificd as per the requirement.

In the Significant Accounting Policies (Notel.B) containing the ‘Basis of preparation of
financial statements’ the company has stated that “These financial statements have been
prepared in accordance with Indian Accounting Standards (referred to as “Ind AS”) as per the
Companies (Indian Accounting Standards) Rules, 2015, notified under Section 133 of the
Companies Act, 2013 (‘the Act”) and other aceounting principles generally accepted in India,
to the extent applicable and to be read along with given notes to the accounts.”

The financial statements produced to us for audit have been prepared with the basic

assumption of going concern which is not valid due to the reasons mentioned above. Thus,
the assertion of the company that the financial statements have been prepared in zccordance
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with Indian Accounting Standards is nol *enable, since Ind AS 105 and also Ind AS 10 do not

pennit the preparation of financial statements on going concern assumption in such situation.

In our opinion, these misstatements are not only material but also pervasive.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statemenis
section of our report. We are independent of the Company, in accordance with the Code ol
Ethics and provisions of the Companies Act, 2013 that are relevant to our audit of the
financial statements in India under the Companies Act, 2013, and we have fulfilled our other
ethical responsibilities in accordance with the Code of Ethics and the requirements under the
Companies act, 2013. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our adverse opinion.

Emphasis of Matter

The net cash flows attributable to discontinued operations have not been disclosed separately
as required by Ind AS 105.

Our opinion is not modified in respect of this matter

(zoing Concern
Refer the “Basis for Adverse Opinion™ paragraph of this report.

Information Other than the Financial Statements and Auditor’s Report Thercon

The company’s Board of Directors is responsible for the other information. Our opinion on
the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

Key Aundit Matters

Fxcept for the matters described in the Basis for Adverse Opinion section, we have
determined that there are no other key audit matters to communicate in our report.

Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance, changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectivel {or ensuring the accuracy and

Office : 11, Raja Basanta Roy Roed, Kolkzia-700026, Phone & Fax (033) 4061 3045
Hooghly Branch : 89/3/4, K. C. dsh Lane, Paul Complex, T * Floor, Flat - 5, Rishra, Pin - 711248



k. e —
—a Mitra Roy & Datta
e Chartered Accounants
~ comp cteness of the accounting records, relevant to the preparation and presentation of the
tmancial staiements that give a true and fair view and are free from material misstatement,

whethar dine to Fomrad me e
WSS aue 10 Iraud or error,

[n preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

That Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements:

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error. and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect 2
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basic of these financial statements.
Also refer to Appendix to this report.

Report on Other Legal and Reﬁu[atory Requirements

I. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the “Annexure — A” a statement on the matters
specified in paragraphs 3 and 4 of the Order, to.the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(i) We have sought and cobtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

(ii) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books subject to the
. matters stated in ‘Basis for Adverse opinion’ paragraph of this report,

(iii) The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in
Equity and the Cash Flow Statement dealt with by this Report are in agreement
with the books of account.

(iv) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act. read with Rule 7 of
the Companies (Accounts) Rules, 2014 subject to the matters stated in “Basis for
Adverse opinion’ paragraph of this report.

(v) The provisions of section 164(2) of the Companies Act, 2013 is not applicable to a
Government Company as per Notification GSR 463(E) dated 5™ Junc 2015 issued
by the Ministry of Corporate Affairs, Government of India.
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Wl respect to the adequacy of the internal financial controle over financial
reporting of the Company and the operating cffectiveness of such controle. refor 10
our separate Report in “Annexure B, :

(vii) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

(a)The Company does not have any pending litigations which would impact its
financial position.

(b)The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses,

(c) No amount is required to be transferred, to the Investor Education and
Protection Fund by the Company.

s

As required under Section 143(5) of the Companies Act, 2013, we enclose in
Annexure 1 of our observations on the directions issued by the Comptroller and
Auditor General of India.

For Mitra Roy & Datta
Chartered Accountants

(FRN: 322477E)
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K’a‘ﬂ AL

Smriti Sil
Partner
Membership No. 067000

Place: Kolkata

Date: 35[05] 2019
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APPENDIX TO THE INDEPFMNDENT AUDITOR'S REPORT

As part of an audit in accordance with 5As, we exercise protessional judgment and maintain

protessional skepticism throughout the audit, We also:

* Identify and asscss the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive Lo those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, mistepresentations, or the override of in ternal control

*  Obtain an understanding of interna! control relevant to the audit in order to design
audit procedures that are “Fpropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

*  Conclude the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained. If we conclude that a material
uncertainty exist or the going concern assumplion ceases to exist, we are required to
draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion, Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report,

*  Evaluate the overall presentation, structure and content of the financial statements,
mncluding the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasanahly be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, m
extremely rare circumstances, we determine that a matter should not be commu nicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.
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“nnnexure-A” to the Independent Auditor's Report
Referred to in Paragraph-1 under “Report on Qther Legal & Regulatory Requirements”
section of our report of even date)

(2) The fixed assets register in proper form as required showing full particulars,
including quantitative details, values and situations of individual fixed asscts for the
assets having residual value, has been maintained without details of the assets having
o residual value. The fixed said assets register (incomplete to the extent of the above)
has been updated till 31% March 2018

(b) In view of our comment in 1{a) above, in our opinion, proper verification of fixed
assets is not possible. As such, we are unable to determine the discrepancy, if
any.

{c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovabia properties
including the leasehold iand are held in the name of the Company except in case of
Building 2™ Class, having a gross block T0.79 lakh and net block il respectively.

2. Physical verification of inventory of finished goods, work-in-progress. raw materials,
ctores and consumable, has been conducted at reasonable intervals by the
management and any material discrepancies noticed have been properly dealt with in
the books of account.

3. The company has not granted any loans, secured or unsecured, to companies, firms,
limited liability partnerships (LLPs) or other parties covered in the register maintained
under section 189 of the Companies Act, 2013 and therefore the paragraphe (iii)(2) to
(iii)(c) of the Order are not applicable to the Company.

4. In respect of loans, investments, guarantees, and security, the provisions of section
185 and 186 of the Companies Act, 2013 have been complied with.

5. The company has not accepted any deposits during the year within the meaning of
sections 73 to 76 or any other relevant provisions of the Act and rules framed
thereunder.

6. Maintenance of cost records has not been specified by the Central Government under
sub-section (1) of section 148 of the Companies Act, 2013 for the Company'.

7. According to the informacion and explanations given to us and on the basis of our
examinations of the records, we are of opinion, that the company is regular i
depositing undisputed statutory dues including provident fund, employees' state
insurance, income tax, GST, sales-tax, cervice tax, duty of customs, duty of excise,
value added tax, cess and any other statutory dues to the appropriate autharities during

the year.

According to the information and explanations given to us and on the basis Of our
examination of the records no undisputed amounts payable i respect of provident
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fund, income tax, sales tax, value added tax, duty of customs, service tax, cess and

other statutory dues were in arrear as at 31% March 2019 for a period of more than six
months from the date they have become payable,

8.  According to the information and explanations given to us, there are no material dues
of income tax, service tax, custom duty or excise duty which have not been deposited
with the appropriate authorities for the reason of any dispute. However, the details of
disputed dues of sales tax, value added tax for which the Company has availed the
Settlement of Dispute (500)-18) together with the amount deposited are given

hereunder:

E'Fiﬂﬁi}:id[__ | Statutes | Nature of | Demand rIJepuéit_ [ Authorities before disputes
Year Dues (Tinlakh) | against are pending !
SOD | l
i ) B | @inLlakh) | L AR SR
2005-06 WB VAT Value 1.52 0.53 WB Commercial Tax
Act, 2003 Added Appellate & Revisional

Tax Board
12005-06 | Central Sales | Central | 0.11 [ 0.11 WB  Commercial Tax |
! Tax Act, Sales Appellate & Revisional

1956 Tax Board
2006-07 | WBVAT | Value 053 | 0.19 WB  Commercial Tax |
Act, 2003 Added Appellate & Revisional

! Tax Board
1 2008-09 | WBVAT |vae | 368 [129 WB  Commercial Tax
| Act, 2003 Added Appellate & Revisional |
‘ Tax Board ’
12009-10 | WBVAT | Value 690 | 242 WB  Commercial Tax
5 Act, 2003 Added Appellate & Revisional

‘ Tax Board
| 2

9. The company has not defaulted in repayment of loans or borrowing from any
financial institution, bank and government.

10. The Company has not raised any money by way of initial public offer or further
public offer (including debt instruments) and term loan during the year. The money
raised in the form of term loan in carlier year was applied for the purposes for which
those were raised.

11. No fraud by the company or no fraud on the Company by its officers or employees
has been noticed or reported during the year.
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i2. No managerial fEmuneration attracting the provisions of section 197 read with

Schedule V to the Companies Act, 2013 has been paid or provided during the year.
I3. Hooghly Printing Company Limited is not a Nidhj Company.

14, All vansactions with the related parties are in compliance with section 177 and 188 of
Companies Act, 2013, where applicable and the details have been disclosed in the
Financial Statements ete. as required by the applicable accounting standards.

15. The company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the year under review.

16. According to the information and explanations given to us and based on our
examinations, the company has not entered into any non-cash transactions with
directors or persons connected with them.

[7. The company is not required to be registered under section 45-IA of the Reserve Bank
of India Act, 1934,

For MITRA ROY & DATTA
Chartered Accountants
FRN 322477E

Smriti Sil
Partner
Membership Number: 067000

Place: Kolkata

Date: %}05} Hold
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Annexure-B” to the Independent Auditor's Report

(Referred Lo in Paragraph-2(vi} under “Report on Other Legal & Regulatory Reguirements”
section of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial tontrols over financial reporting of Hooghly Printing Company
LUimited as on March 31, 2019 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India”. These responsibilities include the design, implementation and maintenance of adeguate
internal finandal controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the Company’s policies, the safeguarding of its
assets,. the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Einancial Reporting and the Standards on Auditing, issued
by ICAI and deemed to be preseribed under section 143{10) of the Companies Act, 20134, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note reguire that we enmply with ethical requirements and plan and
perform the audit to cbtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects. Our audit involves performing procedures to obtain audit
evidence about the adequacy of the internal financial controls system over financial reporting and
their operating effectiveness. Our audit of internal financial controls over finandal reporting
included obtaining an understanding of internal financial controls over finandial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment including the assessment of the risks of material misstatement af the financial
statements, whether due to fraud or error,
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we that the audit evidence we have obtained is sufficent and appropriate to provide a basis
r audit opinion on the Company’s nternal financial controls system over financial reporting,

steaning of Internal Financial Controls over Financial Reporting

:, Company's internal financial control over financial reporting is a process designed to provide
-easonzble assurance regarding the reliability of financial reporting and the preparation of financial
-=arements for external purposes in accordance with generally accepted accounting principles. &
“ompany's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of recards that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company; (2] provide reasonable assurance
shat transactions are recorded as necessary io permit preparation of financial statements in
sccordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorisations of management and directors of
the Company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company's assets that could have 2 material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Secause of the inherent limitations of internal financial controls over financial reporting, induding
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal finandal controls over financial reporting to future periods are subject to the risk that the
internal finandial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Adverse Opinion

according to the information and explanations given to us and based on our audit, the
following material weaknesses have been identified in the operating effectiveness of the
Company’s internal financial controls over financial reparting as at 31% March 2019:

a) The financial statements produced to us for audit have been prepared with the basic
assumption of going concern which is not valid due to closure of its business
operations with effect from 26th September, 2013, under the directive of CCEA,
Department of Heavy Industry, Ministry of Heavy Industries & Public Enterprises,
Government of India. This is, in our opinion, not in conformity with the requirements
of Ind AS-1: Presentation of Financial Statements, by preparing the financial
statements on going concern assumption despite of disclosure of the fact regarding
closure of its business in Note 33a and also Ind AS-10: Event after Reporling FPeriod
prohibits preparation of financial statements on going concern basis, even if the going
concern assumption ceases to exist after reporting date.

b) Also, in our opinion, reporting of non-current assets at their carrying amounts at the
reporting date by the company, instead of measuring their fair value, is contrary t0 the
requirements of Ind AS 105 Non-current Assets Held for Sale and Discontinued
{Jperations.
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¢) The net cash flows auributable to discontinued operations have not been disclosed
separately as required by Ind AS 105.

A ‘material weakness® is a deficiency, or a combination of deficiencies, in internal financial
control over financial reporting, such that there is a reasonable possibility that a material
misstatement of the company’s annual or interim financial statements will not be prevented
or detected on a timely basis.

In our opinion, because of the effect of the material weaknesses described above on the
achievement of the objectives of the control criteria, the company has nat maintained adequate and
effective internal financial controls over financial reporting as of 31* March, 2019 based on the
internal control over financial reporting criteria established by the company considering the
essential components of internal control stated in the guidance note on Audit of Internal Financial
Control over Financial Reporting issued by the Institute of Chartered Accountants of india.

We have considered the material weakness identified and reported above in determining the
nature, timing and extent of audit tests applied in our audit of 31™ March 2019 of the financial
statements of the company and these material weakness have affected our opinion on the financial
ctatements of the Campany and we have issued an adverse opinion on the financial statements and
reported in the “Emphasis of Matter” paragraph.

For MITRA ROY & DATTA
Chartered Accountants
ERN 322477E

Smriti Sil
Partner AL
Membership Number: 067000

Place: Kolkata

Date: QDI 0 S‘l Qo9
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COMPLIANCE CERTIFICATE

We have conducted the audit of Accounts of HOOGHLY PRINTING COMPANY LIMITED for

the year ended 31.03.2019 in accordance with the directions/sub-directions issued by the

Comptroller & Auditor General of India under Section 143(5) of the Companies Act, 2013

and certify that we have complied with all the directions/ sub-directions issued to us.

For MITRA ROY & DATTA
Chartered Accountants
322477E

FRN

Smriti Sil

Partner
Membership Number: 067000

Place:
Date:

—
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Annexure -1

HOOGHLY PRINTING COMPANY LIMITED

Replies to the General Directions issued to Statutory Auditors under Section
_153_{_51_9} the t_:u_mga_nleg_ﬂu_gli 2013 for Ehﬁinancia_l_‘!’eargﬂ18-_2!:5_

] sl.No Query Reply
1. & "ﬁ}ﬁﬁefﬁ; {he_cn}ipﬁv Faﬁ's_ysﬁrﬂﬁ Thﬁrﬁa-rw_ha? an_a.aeau'a_‘tg s?éte_nﬁ Ep;xgss
place to process 41l the accounting | allits accounting transactions through IT system.
I transactions through IT system? If yes, | The company has not processed any of its
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gystem  On the integrity of the | the management.
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ABOUT THE COMPANY

Hooghly Printing Company Limited is a public company. It is incorporated under the Companies
Act, 1956. It is a wholly owned subsidiary of Andrew Yule Company Limited. The Company is
primarily engaged in printing business.

SIGNIFICANT ACCOUNTING POLICIES

ii.

Basis of preparation of financial statements

These financial statements have been prepared in accordance with Indian Accounting
Standards (referred to as ‘Ind AS’) as per the Companies (Indian Accounting Standards)
Rules, 2015, notified under Section 133 of the Companies Act, 2013 (‘the Act’) and other
accounting principles generally accepted in India, to the extent applicable and to be read
alongwith given notes to the accounts.

The financial statements upto the year ended March 31, 2018, were prepared under Ind AS.
These are the Company’s first Ind AS Standalone Financial Statements. The date of transition
to Ind AS is April 1, 2016. The mandatory exceptions and optional exemptions availed by the
Company on First-time adoption have been detailed in Nofe 2.

The financial statements are presented in Indian Rupees, which is the Company’s functional
and presentation currency and all the amounts are rounded off to nearest thousand (Rs. 000)
except as stated otherwise.

Use of estimates

The preparation of the financial statements in conformity with IND AS requires management
to make estimates, judgments and assumptions. These estimates, judgements and assumptions
affect the application of accounting policies and the reported amounts of assets and liabilities,
the disclosures of contingent assets and liabilities at the date of the financial statements and
reported amounts of revenues and expenses during the period. Accounting estimates could
change from period to period. Actual results could differ from those estimates. Appropriate
changes in estimates are made as management becomes aware of changes in circumstances
surrounding the estimates. Differences hetween the actual results and estimates are
recognised in the year in which the results are known / materialized and, if material, their
offects are disclosed in the notes to the financial statements.

Key sources of estimation uncertainty

The following are the key assumptions concerning the future and other key sources of
estimation uncertainty at the end of the reporting period that may have a significant risk of
causing a material adjustment to the carrying amounts of assets and liabilities within the next
financial year.

1. Useful lives of property, plant and equipment

As described in the significant accounting policies, the Company reviews the estimated
useful lives of property, plant and equipment at the end of each reporting period.




iil.

7, Fair value measurements and valuation processes

gome of the Company's assets and liabilities are measured at fair yalue for financial
reporting purposes- In estimating the £2ir value of an asset or & fiability, the Company
uses maike:taﬂbsewable data to the extent it is available. Where Level 1 inputs are not
available, the Company engages third party valuers, where required, t0 perform the
valuation. Information about the valuation techniques and inputs used :n determining the
fair value of various assels, liabilities are disclosed in the notes to the Financial
statements.

3. Claims, Provisions and Contingent Liabilities

in case of any OnEoing dispute / litigation, where an outflow of funds 15 believed to be
probable and a reliable estimate of the outcome of the dispute can be made based on
management’s assessment of specific circumstances of each dispute and relevam external
advice, managemernt provides for its best estimate of the liability. Quch accruals are by
nature complex and can take number of years 10 resolve and can svolve estimation
wncertainty.

4. Actuarial Valuation

The determination of Company’s liability towards defined benefit obligation 10
employees 15 made through independent actuarial valuation including determination of
amounts to be recognised in the Statement of Profit and Loss and in other comprehensive
sncome. Such valuation depend upon assumptions determined after taking into agcount
:aflation, senioritys promotion and other relevant factors such as supply and demand
factors in the employment market. [nformation about cuch valuation is provided in notes
1o the financial statements.

(Current — non ecurrent classiﬁcation

All assets and liabilities have been classified as current of non-current as per the Company’s
normal operating cycle and other criteria set out in the Schedule 11 to the Companies Ak
2013. Based on the nature of operations, the Company has ascertained its operating cycle for
the purpose of currenit — non current classification of assets and liabilities as 12 months.

All assets and liabilities aré classified into current and non-current.
Assets
An asset 1 classified as current when it satisfies any of the following criteria:

a. iLis expected to be realised in, O is intended for sale or consumption 10, the company’s
qormal operating cycle;

b, itisheld primarily for the purpose of being traded;
¢. itis expected 10 pe realised within 12 months after the reporting date; OT

d. itiscashor cash equivalent unless it1s restricted from being exchanged of used to settle a
Hability for at least 12 months after the reporting date.

Current assels include the current portion of non-current financial assels.

All other assets are classified as pon-curment. b *F'ﬁzi‘fi
o P i




iv.

1, liability 15 classified as current when it satisfies any of the following criteria:

fa

it is expected to be settled in the company’s normal operating cycle;

=

it is held primarily for the purpose of being traded;
c. itis due to be settled within 12 months after the reporting date; or

4. the company does not have an unconditional right to defer settlement of the liability for at
teast 12 months after the reporting date. Terms of a liability that could, at the option of
the counterparty, result in its settlement by the issue of equity instruments do not affect its
classification.

Current liabilities include current portion of non-current financial liabilities.

All other liabilities are classified as non-current.

Fair Value Measurement

Fair value is the price that would be received to sell an asset or paid to transfer a hability in
an orderly transaction between market participants at the measurement date under current
market conditions.

The Company categorizes assets and liabilities measured at fair value into one of three levels
depending on the ability to observe inputs employed in their measurement which are
described as follows:

a. Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities

b. Level 2 inputs are inputs that are ohservable, either directly or indirectly, other than
quoted prices included within level 1 for the asset or liability.

c. Level 3 inputs are unobservable inputs for the asset or liability.

Property Plant and Equipment

All items of Properties plant and equipment are stated at their cost of acquisition (net of input
credit) or construction and are net of accumulated depreciation. The cost compriscs purchase
price, borrowing cost if capitalization criteria are met and directly attributable cost of
bringing the asset to its working condition for the intended use. When significant parts of
plant and equipment are required to be replaced at intervals, the Company depreciates them
separately based on their specific useful lives. All other repair and maintenance costs are
recognised in statement of profit or loss as incurred.

An item of property, plant and equipment and any significant part initially recognised is
derecognized upon disposal or when no future economic benefits are expected from i_ts use or
disposal. Any gain or loss arising on de-recognition of the asset (calculated as the d1ffe,:r¢nce
between the net disposal proceeds and the carrying amount of the asset) is included in the
statement of profit and loss when the asset is derecognized.

Spares that can be used only with particular items of plant and machinery and such usage 15
expected to be irregular arc capitalised.

Fixed assets under construction are disclosed as capilal work 1n progress.




vii.

Thamrs

Depreciation on property plant and equipment commences when the assels are ready for their
mtended use.

Depreciation on tangible fixed assets is provided under straight line method over useful lives
of fixed assets, as estimated by the management. Useful lives so estimated are in line with the
useful lives indicated by Schedule II to the Companies Act, 2013, Depreciation on additions/
deletions is provided on pro rata basis in the year of purchase/ disposal. Amount paid for
acquisition of leasehold land is amortised over the period of the lease,

The residual values, useful lives and method of depreciation of are reviewed at each financial
vear end and adjusted prospectively, if appropriate.

i. Intangible fixed assets

Intangible assets are stated at their cost of acquisition net of amortisation. The cost comprises
purchase price, borrowing cost if capitalization criteria are met and directly attributable cost
of bringing the asset to its working condition for the intended use.

Application software is amortised over the estimated economic useful life of 5 years.

The amortization period and the amortization method are reviewed at least at each financial
year end. If the expected useful life of the asset is significantly different from previous
estimates, the amortization period is changed accordingly.

Impairment of non-financial Assets

The Company assesses at each balance sheet date whether there is any indication that an asset
may be impaired. If any such indication exists, the Company estimates the recoverable
amount of the asset. If such recoverable amount of the asset or the recoverable amount of the
cash generating unit to which the asset belongs is less than its carrying amount, the carrying
amount is reduced to its recoverable amount. The reduction is treated as an impairment loss
and is recognized in the statement of profit and loss.

An impairment loss is reversed if there has been a change in the estimates used to determine
the recaverable amount. An impairment loss is reversed only to the extent that the assets
carrving amount does not exceed the carrying amount that would have been determined net of
depreciation or amortisation, if no impairment loss had been recognised.

iit. Financial Instruments

a. Financial Assets _
Financial assets, where applicable are recognised when the Company becgmcs a party to
the contractual provisions of the financial instrument and are measured initially at fair
value adjusted for transaction costs.

(lassification LA5 N .
Management determines the classification of an asset at initial recognition depending on
the purpose for which the assets were acquired. The subsequent measurement of financial

assets depends on such classification.

The financial assets are classified as those measured at:
1. amortised cost, where the financial assets are held solely for collection of cash
flows arising from payments of principal and / or interest.




2 iair value through other comprehensive income (FVTOCI), where the financial
assets are held not only for collection of cash flows arising from payments of
principal and interest but also from the sale of such assets. Such assets are
subsequently measured at fair value, with unrealised gains and losses arising
from changes in the fair value being recognised in other comprehensive income.

3. fair value through profit or loss (FVTPL), where the assets are managed in
accordance with an approved investment strategy that triggers purchase and sale
decisions based on their fair value of such assets. Such assets are subsequently
measured at fair value, with unrealised gains and losses arising from changes in
the fair value being recognised in the Statement of Profit and Loss in the period
in which they arise.

Trade receivables, advances, security deposits, cash and cash equivalents etc. are
classified for measurement at amortised cost while investments may fall under any of the
aforesaid classes. However, in respect of particular investments in equity instrurments that
would otherwise be measured at fair value through profit or loss, an irrevocable election
at initial recognition may be made to present subsequent changes in fair valye through
other comprehensive income.

Impairment

The Company assesses at each reporting date whether a financial asset {or a group of
financial assets) such as investments, trade receivables, advances and security deposits
held at amortised cost and financial assets that are measured at fair value through other
comprehensive income are tested for impairment based on evidence or information that is
available without undue cost or effort. Expected credit losses are assessed and loss
allowances recognised if the credit quality of the financial asset has deteriorated
significantly since initial recognition.

De-recognition

A financial asset is primarily de-recognised when the rights to receive cash flows from
the asset have expired or the Company has transferred its rights to receive cash flows
from the asset.

Finaneial Liabilities

All financial liabilities are recognised initially at fair value and transaction cost that is
attributable to the acquisition of the financial liabilities is also adjusted. These liabilities
are classified as amortised cost.

Subsequent to initial recognition, these liabilities are measured at amortised cost using
the effective interest method. These liabilities include borrowings and deposits.

De-recognition of financial liabilities

A financial liability are de-recognised when the obligation under the lability is
discharged, cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an existing
liability are substantially modified, such an exchange or modification is treated as the de-
recognition of the eriginal liability and the recognition of a new liability. The difference
in the respective carrying amounts is recognised in the Statement of Profit and Loss.




¢. Offsetting Financial Instrumenis

Financial assets and financial liabilities are offset and the net amount is reported in the
balance sheet if there is a currently enforceable legal right to offset the recogmised
amounts and there is an intention to settle on a net basis, to realize the assets and settle
the lizbilities simultansously.

ix. Imventories

X.

Raw materials, stores and spare parts are valued at the lower of cost and net realizable value.
Cost includes purchase price, duties and taxes, freight and other expenditure incurred in
bringing such inventories to their present location and condition. In determining cost,
weighted average method is used. The carrying costs of raw materials, stores and spare parts
are appropriately written down when there is a decline in replacement cost of such materials
and the finished products, in which they will be incorporated, are expected to be sold below
cost.

Work in progress and finished goods are valued at the lower of cost and net realisable value,
Cost comprises of direct material, labour expenses and an appropriate portion of production
overheads incurred in bringing the inventory to their present location and condition. Fixed
production overheads are allocated on the basis of normal capacity of the production
facilities.

Traded finished goods are valued at the lower of cost and net realisable value.

Revenue

a. Revenue from sale of goods is recognised when significant risks and rewards of
ownership in the goods are transferred to customers and it is not unreasonable to expect
ultimate collection of the sale consideration that is being recognised as revenue.

b. Sales against FOR Contracts are booked on the basis of deliveries to transport carriers
upto 31st March, irrespective of whether the goods have been received by the Customer
by 315t March or not.

c. Partial deliveries are accounted for in accordance with billing schedules as per the terms
or respective sales contracts.

d. Sales return, if any, upto 30" April are accounted for.Credit of scrap is taken in

Miscellancous receipts when disposed off.

Income from delivery etc. are set off against the delivery expenses.

Dividend income is recognised when the right to receive payment is established.

Interest income is recognised on a time proportion basis taking into account the amount

outstanding and the interest rate applicable.

@ ™o

xi. Employee benefits

The Company’s obligations towards various employee benefits have been recognised as
follows:
(2) Defined Contribution Schemes : Company’s contribution towards Provident Fund on

arithmetical basis (DCS) paid/payable during the year to the Provident Fund
Authority are charged to Profit & Loss Account.

(b} Defined Benefit Schemes : Company's Liabilities towards Gratuity and | eave
Encashment are defined benefit scheme (1DBS). Liabilities in respect of Gratuity and




ve Encashment are determined as per actuarial valuation. Gratuity and Leave
Encashment benefits to eligible employees have been funded under separate
arrangement with Life Insurance Corporation of India (LICI.

1l Income taxes

Income-tax expense comprises current tax (i.e. amount of tax for the period determined in
accordance with the income-tax law) and deferred tax charge or credit (reflecting the tax
effects of timing differences between accounting income and taxable incorme for the period).

2. Cuwrent tax is measured at the amount expected to be paid to (recovered from) the
taxation authorities, using the applicable tax rates and tax laws.

0. Deferred tax is recognized on temporary differences between the carrying amounts of
assets and liabilities and the amounts used for taxation purposes (tax base), at the tax
rates and tax laws enacted or substantively enacted by the end of the reporting period.

Deferred tax assets are recognised for the future tax consequences o the extent it is
probable that future taxable profits will be available against which the deductible
temporary differences can be utilised.

Income tax, in so far as it relates to items disclosed under other comprehensive income or
equity, are disclosed separately under other comprehensive income or equity, as
applicable.

Deferred tax assets and liabilities are offset when there is legally enforceable right to
offset current tax assets and liabilities and when the deferred tax balances related to the
same taxation authority. Current tax assets and tax labilities are offset where the entity
has a legally enforceable right to offset and intends cither to settle on net basis, or to
realize the asset and settle the liability simultaneously.

Deferred tax assets are reviewed as at each balance sheet date and written down or
written-up to reflect the amount that is reasonably certain (as the case may be) to be
realised,

xiil. Borrowing cost

Borrowing costs that are attributable to the acquisition, construction or pmducfﬁon of
qualifying assets capitalised as part of cost of such assets till such time as the asset is ready
for its intended use or sale. A qualifying asset is an asset that necessarily requires a
substantial period of time to get ready for its intended use or sale. All other borrowing costs
are recognized as an expense in the period in which they are incurred.

xiv. Provisions and Contingent liabilities

Provisions are recognized only when there is a present obligation, as a result of past events,
and when a reliable estimate of the amount of obligation can be made at the reporting date.
These estimates are reviewed at each reporting date and adjusted to reflect the current best
estimales,
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| NeteXo AcatMarch3L209 | AsatMarch3l, s | i
o f Equaipment held for sale or as held for a1 2 212,39 225,06
yek-in-pIogress 2 .00 oo
2 63 0L.59
Investenent 3 Q.00 0.00
1y Trade Receivables
(i} Loans 4 0.69 106
(1w} Other financial asscts 0.00 0,00
) Income Tax Assets {net) 5 3828 45,35
j _’._f“!heﬂnﬂnmt asoets & 25215 24215
Total Non - Current Assets : 394,14 51754 55
Cmrent assels === i T B N |
(a) Inventories 7 2857 775
{b) Financial Asscts
(i) Investment .00
(iiy Trade Receivalles & 156.00 578.19
{iii) Cash and cash equivalents 9 1013 555
(iv) Loans .00
(iii} Other financial assets 10 7282 3510
(&) Other cumrentassets _____ ————— e e
Total CurrentAssets ___._._.__.________E?'ﬂ.—_______._;“;‘“ig_____
Total Asscts 711.66 115413
EGUITY AND LIABILITIES '
Equity
{a) Fquity Shate capital 11 10271 102.71
() Other Equity 12 ¥ b e _..__.__Eﬂj:ﬂl 4=
Total cquity {385.36) T {8230} 5
LIABILITIES
N on-current liabilities
(#) Financial Liabilities
{i) Borrowings 13 000 0.00
(iijOther financial Habilities 0.0
() Provisions 0.00
[y Other nan-current labilities 14 5742 6103
{d) Deferred Tax Liabiliy . o 3819 % Ay
i@?ﬂﬁﬁﬁﬂcs i 95.61 e T e
Current liabilities
() Financial Liabilities
(i) Borrowings 16 149.63 224.36
{ii) Trade and other pavables 17 31815 459.29
i) Ciher financial labilities 18 32837 404.40
() Other crrent liabilities 19 15771 1.96
(¢} Provisions 20 56.05 55.61
___________‘_,__._.__________,__ R e
[Total Current Liabilities T i e | TR
e e ————— _,__'___,_._-___...—_______..—--—,___,_-—-u—-———-— e _.-_'#_.-'r_.__"_ =1
Towalliabilities . ———— R s _.__EEE____,____._.E?‘J:_ e
Fotal Tquity & Liabilities T11.66 116413

The accompanying Notes 210 20, 1&30to4tarean integral part of the Finanicial Statements

On behalf of the oard

Chandan Bora

@AMLLLL 5"1 y [_, Dhrectars
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anjoy Bhattacharya f




WIHLY TRINTING £ OMPANY LIMITED
_rement of Profit & Loss Account for the Year Ended 31st wiarch 2019

A {Rs. in lakh)
Year pndod 1
Particulars Note
March 31, 2019 | March 31, 2018
1 Revenue from operations 21 02,21 518.55
11 Other Income _ S T 27 n.20 -~ 16.00
ITX Total Income (X +1X) 5 ey R TN
IV EXPENSES
(a) Cost of Materials consumed 23 2839 -~ 414.99
() Changes in Changes in inventories of Finished Goods, Work [n 24 .06 7 i
Prograss a L
{c) Employes pencfit expanse 25 131.00. 342.09
{d) Excise Duty
{ ) Depredation and amortisation expense 26 G.34 - 13.12
(f) Finance costs 27 14.10 67.564
(g) Otherexpenses e N 51.05 -  454.16
“Total Expenses (IV) : 231.88 T1202.01
_____ e e b
v Profit/(Loss) before tax - IV] - e SUCRREE _/_ﬁ_?_g?ﬂl__ s L
VI Tax Expense
Income Tax _
(1) Currenttax 0.00 0.00
{2) Relating to earlier years 0.00 0.00
Deferred Tax ranit e sl T ] [ el 000 )
Tnt_a_t_l_ tax expense | = T S s e (3.03) |
VI Profit/ (Loss) for the Period 4 Continuing operations (V-VI) __} Aize.a7ry | (354.13)
-ﬁII Prufntf {Lu_} from dis d;smnt:nued operatmns {131.09) ia == 000
¢ Tax Expense
Income Tay
(1} Current tax 0.00 0.00
(2) Relating to sarlier years 0.00 0.00
__ Deferred Tax i 29 (2.18) ~ 0.00 |
Total tax expense (2.18) 0.00
x me.tf u.ass} for the P Period {v11+v111 Y R A308.38) (354.13)
.'K_I “Other Cnmprehenﬂve Incc_rEle ) g S I RAISMIC | =]
A. " Items that will not be reclassifie ied to | PrnF tor Loss
a) ‘Remeasurement of of Investments 0.00 ~_0.00
(2) M}ustment of an:tuaﬁal gamsf losses 2.42 ;13 _]
B. lessiincome t3x rei relating 10 | items that wi that will not be rec be rc:.]asslﬁed to
Q_}_'_E:_J.H‘rent Tax_ o Al 190 0.00 0.00
2) Deferred Tax____ B RN SRR e Rea-ue T
_ Total Other Comprehenswe e Income o for the period 42 (13.65)
il 1 A _____7/1_.. RN pe ey st o
XIIT ~__ Total Comprehenswc ;e Income e for the permd (305.96) (367.78)
(x+x1:x} AR RS | oy s e S
XIV Earnings per .ﬂ_-.vqun't.wn,!r share (Fac\e 2 value e Rs. 10 10 each):
(1) Basic (30.02) (34.48)
(2) Diluted
Significant Accounting Palicies 1
Other Notes to Financial Statements 30104l
The accompanying Notes 2110 26, 27 & 28 are an integral part of the Finanicial Statements
In terms of our report of even date Oin behalf of the Board
For Mitra Roy & Datla
Chartered Accountants ,,, Chandan Borzl E
Firm Regn. No. 32247 T7E mu \
= Directors

\'\Q
\"-_-'""
\\\‘J??IH 1] r&.

Smriti Sil Sanjay Bhattacharya }.‘“}

piembershin Mo, 067000



Particulars

Zzs=h flows from aporating activities
et profit before taxation and cxtraordinary item

Ad]

ustment for:

Deorecialion

Interest expense

Prav. For doubtiul debts
Frov. For doubtiul advance
Liabilty Wrritien Back
Capital WIP Write off

Adp. of fixed assets
Interest income

* Hooghly Printing Company Limited
Cash Flow Statement for the year ended 31st March, 2019

HNole-28
hole-28
Mote-22
MNote-28
Mate.z2
Moba-22

Cperating profit before working capital changes
Changes in working capital

Cas

Adjustment for (increase)idecrease in operating asseols

Imrentories

Trade recetvables

Cither Financial Assets
Other Non Current Assets
Loans & Advances
Incomea Tax Asset { Net)

Adlustment for Increasef{decrease) In operating liabilities

Borowings

Short Term Provision

Trade Payables

OtherCurrent Liability

Other Financial Liability

(ther Mon Current Liability

Frovision for employes benefit (OCI)
Cash generaled from gperations
Income tax Paid

4 flows from investing activities
Interest received

Purchase of fixed assels

Sale of fiwed assels

Cash flows from financing activitics

*izt increase  (decrcase) in cash or cash equivalents (A+B+C)

- = = the Cash Flow Statement referred to i our Report of even date,

=i

o MESra Roy & Datta
—aetarad Sccaunlants

= Regn No, J22477E i
|

Proceeds from long term borrowings
inferest Paid

Hole-7
Hoto-§
Mote-10
Hote-B
Mote-4
Hobe-5

Hole-16
Nots-20
Nade-17
Mole-19
Nole-18
Hode-14
PFL

Mote-22

PL

7 znd cash equivalents at the beginning of the year
~27h znd cash equivalents at the end of the year

The above Cash Flow Statement has been prepared following Indirect Method as per AS-3.

of our repart of even date

-5iplia. 067000
20s1ay, 2019

{Rs. In lakh)
201819 2047-18
Amount Amauint Amount Amaount
{310.56) [357.16)
12.93 1343
32.00 B7.64
= 22.85
113
- (14.34)
E 0.47
{0.02) =
{1.81}) 43,10 T {0.58) g9.70
(267 48) (267.46)
(0.81) 84,60
422 19 313.15
12.28 42.71
= {20.32)
0.37 10.73
10,10 {24.95)
[74.74) [395.52)
0.45 2334
(146.14) [(159.84)
155.74 =
(76.03) (53.28)
(3.60) 4.00
242 30223 {13.65) 310.97
3477 43.51
Met cash flow from operating activities (A) 3477 43.51
1.81 0.58
[4.76)
Mel cash flow from investing activities (B) EERLTT Eﬁj
(32.00) (6764}
Met cash uzed in financing activities (C ) {32.00) (67.64)
4 50 {28.31)
5.55 33.86
“10.13 5.55
On behalf of the Board
‘[
Chandzan Bora / l
-, > Directors
1 Lerid
I

Sanjay Elhai.'k:‘u.:f[g’g
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HOOGHLY PRIN TING COMPANY LIMITED
Eta‘tementofffhanme In Equity

£, Equlty Share Capital

Description

Ammnliﬂﬁ[

A5 3035t Aprl, 7017 10271
[hange i Equity Share Capital during the year
RSt 325t Mareh, 2018 10z.71
Thange in Equity Shirp Capital during tha Year -
A5t 15t March, 2019 102,71 |
]
B. Other Equity
LT Capital Resene ’ Seneral Resarve ‘ J Retained Earning r Total —|
Aisat st April 2017 0.50 167,51 [ 12.95 [ 182.17
Profit/Tloss) dusing the yvear - (36773} (367 78)
=1l T | e T —
A5 at 313 March 2018 o.40 16781 {353,852} {185.61)
FrofitfiLoss) during the year - 1305.25) {205.36)
I:.sa: 225t March 2019 = T e {653.72)| {as1.57)|

1 terms of our repont of aven date
For Mitrz Roy & Dadta
Chartered Accountants
Firm Regn. No. 322477E

T

Membership Mo 087000
{plkaty ay, 2019




HOOGHLY PRINTING COMPANY LIMITED
MNaotes lothe financial sktements

Mote 2 Property, Plant & Equipment held for sale or as held for distribution to ownets,

Land Capital |
i work-in- 3
(including s Flant and Electrical Furniture Olfice ; Intngible
Leasehold Land) Bulldings Blachinery |Installations | and Fixtures Equipment ¥ahiclos Compatess Total P’[TE—;:?S‘ Assels

{refer note 1) Svoke 3)
Closing gross earcying amount 31032018 147,85 514 457,53 5,63 541 1.52 6,18 5.64 (G35.05 .00 2.7
| Additions ) 000 0.00 0.00 0.00 0.00 0.00 0.00 0.00 .00 o0
Disposals / Adjustment 0.00 0.00 Q.00 0.00 0.0 G004 .00 .00 .00 0.0 0.00
Closing grozs carrying amount 31.03,2019 147,99 514 457.53 5.563 5.41 1.52 .19 5.54 635,05 0.00 2,27
Closing accumulated dopreciation 31-03-2016 11.22 L7 376,85 .79 5.22 Lad 5,61 4.60 409,99 0.00 1.38
Depreciation for the year 1.501 014 1006 o018 Q.03 Q.00 011 063 12,67 0.00 0.26
Disposals / Adjustment 0.00) 0,00 0.00 0.00 0.00 0.00 0,00 0.00 0.00 0.00 0.00
Closing accumulated depreciation 31-03-2018 1273 1,21 386,93 397 527 1.40 592 523 422 65 0.00 1.6
Met carrving amount 03 2t 22 March 2018 136,77 4.07 A0,65 1.84 0.14 0.1z .33 1.04 225,06 0.00 0.8%
Met carrying amount a3 ak 3% Mareh 2019 135.26 3.93 TOED 1.68 0,14 012 0,28 041 239 0,00 0,43

Mote 1: Leasehold Land is under finance leaze and the fair value is eqlvalent to the inital amount paid and presen

Mo 2 Investment Property - It is assumed that theze is no investment Property.

Evalue of future lease reatals. As per the management na lease rental is payeble, Henge lair value 15 equivaler



HOOGIILY PRINTING COMPANY LIMITED
Noles to the financial statements

Note 3 Investment

Particulars Rs. in lakhs
As at March 31, | As at March 31,
2019 2018
2) Investments carried at Fair value through
0C1
Equity Investment (Un-Quoted)
Woodlands Multispeciality Hospital Ltd

(fully impaired) :

TOTAL 0.00 0.00

Note 1 : Equity Investment in Other Companies has been fair valued through OCI (FVTOCT)




HOOGHLY PRINTING COMPANY LIMITED

MNotes to the financial statements

Note 4 Loans
Rs. in lakhs
Asat March 31, | As at March 31,

Unsecured; considered good
|Security Deposits
Considered Good .59 1.06
Considered Doubtful 0.51 0.31

1.50 1.57
Less: Provision for Doubtful Advances (0.81) {0.81)

0.69] 106
Other Advance - -
TOTAL 0.69 1.06|




nies to the financial statements

Mote 5 Income Tax Assets (net)

ZUOGHLY PRINTING ¢ IMPANY LIMITED

Bs. in lakhs
Particulars Asat March 31, | Asat March 31,
2019 2018
Current Taxes
Advance Income Tax 38.28 48.38
Less: Provision for Tax o
Total 38.28 48.38)




HOOGHLY PRINTING COMPANY LIMITED
MNotes to the financial statements

MNote & Other non-current assets

Es. in lakhs
Asat March 31, | As at March 31,
Particulars 2019 2018
VAT Input credit 181.06 181.00
Sales Tax Deducted at Source &0.01 60.m
Advance A/c Sundries (VAT Payment) 0.58 0.58
Sales Tax Suspense 0.50 0.504
TOTAL 242,15 24215




HOOGHLY PRINTING COMPANY LIMITED

Motes to the financial staternents

Note 7 Inventories (At lower of cost or Net Realisable value)

Particulars Rz, in lakhs
Asat March 31, | As at March 31,
2019 2015
Raw Material 2762 26,66
Work in progress 0.00 0.00
Finished Goods 0.00] 0.00f
Stores and Spares 0.9 109
Total Invenlories 28.57 27,75




Notes to the financial statemenis

Mote 8 Trade receivables

HOOGHLY PRINTING COMPANY LIMITED

Particulars Es. in lakhs
As at March 31, As at March 31,

: 2019 2018
Trade receivables 151.17, 135.98]
Other Debts 36.49 47387
Less: Allowance for doubtful debts 31.66 31.66
Total receivables 156.00 578.19
Break up of security details:
Trade receivables
(a) Secured, considered good - -
(b) Unsecured, considered good 119.51 104.32
(c) Doubtful 31.66 31.66
Less: Allowance for doubtful debts 31.66 31.66
Total 119.51 104.32




HOOOHLY PRINTING COMPA

] NY LIMITED
Notes to the financial Statemengs

Note 9 Cash and Cash Equivalents

Particulars . Rs. in lakhs !
As at March 31, [ As at March 31,
2019 2015
{a) Balances with banks _ _
(1) Unrestricted Balance with banks
(i} In Current Account - -
(1) In Deposit Accoun 10.11 5.5-!’
ib) Cheques, drafts omn hand
(c) Postage ang Stamps in hand
(d) Remittance in Transj -
{2} Cash in hang 0.02 om
Cash and cash tquivalents as per balance sheet 10,13 'EE




HOOGHLY PRINTING COMTANY LIMITED
Motes to the financial statements

Mote 10 Other financial assets

s, in lakhs
Particulars As at March 31, | As at March 31,
2019 2018

Advance receivable from United India [nsurance Co, Led. 0.05 17
(thers Receivable from Related Partics 9.10 1278
laterest Accrued on Fixed Deposit .13 0.07
Insurance Claim Receivable E =
Advance to Suppliers & £
Other Current Asset 18.92 2751
Less: Provision for Doubtful of Recovery {3.43) (5.43)
13.49 FLOE

TOTAL 2252 35720




HOOGHLY PRINTING COMPANY LIMITED
Motes to the finaneial statements

Notell: Equity Share Capital

Authorised :

Equity Shares

10,530,000 of Rs. 10,/ - each 105.00 105.00
Issued, Subscribed and Fully Paid-up: Mo, of Shares s, in lakhs
Egquity Shares

170,000 Ordinary shares of Rs.10 each fully paid, issued for payment in cash 1,70,000 17.00
837628 Ordinary shares of Rs.10 each fully paid, issued pursuant to conversion of unsecured loan and accrued interast 837628 8176
19.500 Ordinary shares of Rs.10 each fully paid, issued by way of Bonus Shares by Capitalisation of Undistributed profits 19,500 1.95
At 31st March 2018 10,27,128 102.71
Changes during the period

Issued during the year . -

AL 31st March 2019 10,27,128 0271

The details of shareholdors holding more than 5% of the shares are set out below;

As at 31st March, 2019 Asat 3ist March, 2018
No. of Shares % Held Mo, of Shares G Held
Andrw Yule & Co. Lid, 10,27,128 100 10.27.128 100

(Holding Company)




S UMLHLY PRINTING COMPANTY LIMITED
s o the financial slalements

Sete 17 Cuhee cquity

R, in lakhes :
Ad at March 31, Ag at March 31,
2m9 25
Lapital Roeserve 040 040
Cenieral Reserve 167.81 167 81
Retained Earnings {624.60) (31617
Uther Camprebesive Income {35.18) (37.64)
Tuta] {45L.57) {155.61)
s, in takhs
Other Comprebensive Income
Reserves and Surplus (et of Tax)
Equity Instrumenits b s Tolal
Capital Reserve General Reserve | Retained Earnings thrpugh ather
Particulars comprehensive income
Balance at 31 March 2027 [ 167.51 ERLTY {003y (23.95) 18217
Prodit for the year {3513} (3513
Ciher comprehensive i ome [k of Taxes) : {13.45) {13.65)
Tialance at 51 March 2018 .40 167,81 {316.19) [ 137,600 [185.61)
Profit fer the year (308.38) (308 35)
Cher compreliehsive income et of Taxes) ] 242 : 2 ":
Balance at 31 March 2019 40 167581 {624.57) {3} i':l'-.'I!SIll [+51 j"\--'l




HOOGHLY PRINTING COMPANY LIMITED

Motes to the financial statements

Note 13 Borrowings

Particulars

Rs. in lakhs
As at March As at March
31,2019 31, 2018

Secured - at amorlised cost
(ii) Term Loans
from United Bank of India

Total non-current borrowings




TOOGIILY PRINTING COMPANY LIMITED
Notes to the financial statements

Note 14 Other Non-Current Liability

Rs. in lakhs
Particulars Asat March | Asat March
31,2019 31,2018
(ther Non Current Liability
Other Mon Current Liability 5742 61.03
Total non-current borrowings 57.42 61.03




HOOGHLY PRINTING COMPANY LIMITED
Notes to the financial statements

Note 15 Deferred Tax Liability

Rs. in lakhs
Particulars Asat March | Asat March
31, 2019 31, 2018
Property, plant & equipment 40.37 4152
VES Expense - (un-amortised) {2.18) (1.15)
Total non-current borrowings 35.19 40537




HOOGHLY PRINTING COMPANY LIMITED
Notes to the finaneia] statements

Note 16 Borrowings

-~

Rs. in lakhs
Particulars As at March 31| As at J‘#larch?]?
2019 2018
Sectred:
Cash Credit from United Bank of India 149,63 22435
Unsecured:
From Related Parties
- Holding Company 7
ST e e
Total Barmwings 149,63 224,36




Note 17 Trade & Other Payables

HOOGHLY PRINTING COMPANY LIMITED

Motes to the financial statements

Total

Rs. in lakhs
Particulars As at March 31, | As at March 31,
2019 2018
For Goods and Services 313.15 45929
313.15 459.29




HOOGHLY PRINTING COMPANY LIMITED
MNotes to the financial statements

MNote 18 Other Finanecial Liabilities

Rs. in lakhs

Particulars AsatMarch 31, | As at March 31,

2019 2018
Current Maturity of Long Term Debt
Tnited Bank of India
Interest accrued and due on borrowings 8.41 8.41
Kelated Parties 6189 69.62
Others Payables 258 .06 326.37
‘Total 32837 404.40




MNotes to the financial statements

Note 19 Other Current Liabilities

HOOGHLY PRINTING COMPANY LIMITED

Rs. in lakhs
Particulars As at March 31, | As at March 31,
2019 2018
Advance Recetved from Customers - 1.96
Toan received from AYCL 157.71 -
Total 167.71 1.96




HOOGHLY PRINTING COMPANY LIMITED
Motes to the financial statements

MNote 20 - Short-term Provisions

Rs. in lakhs
Particulars As at March 31, | As at March 31,
2019 2018
For Gratuity 48.04 44 75
For Leave Encashment 8.01 10.86
For Warranty z d
Total 56.05 55.61




Motes to the financial statements

Note 21- Revenue from Operations

HOOGHLY PRINTING COMPANY LIMITED

(Rs. in lakhs)

Particulars Period for | For the year ended
Continued 31st March 2018
(perations
Sale of products 5221 91412
Other Operational Income
-Sale of Scrap 5 173
Total revenue from continuing, operations 52.21 918.85
Note 22 - Other Income
(Rs. in lakhs)
. Period for | For the year ended
1
i Continued | 31st March 2018
Operations
Interest Income
- Fixed Deposits 0.17 0.50
- (Mthers - 0.08
Profit on Sale of Fixed Assels - -
Liability No Longer Required Written back - 14.04
Miscellaneous Receipts 0.02 047
Total 0.20 16.00!




INMGHLY PRINTING COMPANY LIMITED
MNotes to the financial statements

MNote 23 - Cost of Raw Materials Consumed

{Rs. in lakhs)

Particulars Period for For the year ended
Continued 31st March 2018
Operations

Faw Materials consumed

Crpening stock 26,66 1H).56
Addd: Purchases 4573 3209
Less: Closing stock {42.99) (26.66)

29.39 414.99

Major items of Raw Materials consumed

- Paper 4573 414.99

-Others -
4573 414,99

Total ! 29.39 414,99

Note 24 - Changes in Inventories of Finished Goods and Work-in-Progress

(Rs. in lakhs)

- Period for For the year ended
Continued 31st March 2015
(Iperations

Inventories (at dose)

Finished Goods .

Work in Propress -

Inventories (at cormmencement)

Finished Goods -

Work in Progress =

Change m Inventories = i




HOOGHLY PRINTING COMPANY LIMITED
Motes to the financial statements

Note 25 - Employee Benefits Expense

(Rs. in lakhs)
T Period for | Forthe year
Conbinued ended 31st
Operations March 2018
halaries and Wages 106.38 240.0¢
Contributions to Provident and Other Funds g 55 73.40]
Staff Welfare Expenses 1452 26.64
State Insurance Act Contribution 0.25 0.62
Administrative charges PF 0.12 L.28
Administrative charges DLI 0.14 0.09
Total 131.00 342,09
MNote 26 - Depreciation and Amortisation Expenses
{Rs. in lakhs)

Particulars

Period for

For the year
ended 31st

Continued
Depreciation on Tangible Assets 5.60 1163
Amortsaion of Leasehold Land 074 1.50
Total f.34 13.13
Mote 27 - Finance Cost
(Rs. in lakhs)
’ Period for For the year
FaEticnlan Continued | ended 31st

Interest Expense

-To Banks 14.10 6340

T Others - 4.4
Other Interest Costs at
Total 14.10 67.64




HOOOHLY PRINTING € OMPANY LIMITED
Motes to the financial statements

Nate 2§ - Others Expenses

(Rs. in lakhs)
PParticulars Period for Far the year
Continued ended 31st
Operations March 2018
Consumption of Stores and Spare parts - 5.65
Power and Fuel 2.35 B8.61
Outsourced Process 3.56 149.36
Fent, Rates and Taxes A4 21.52
Repairs and Maintenance:
- Plant and Machinery 0.84 0.82
= Others 0.17] 1.16
Travelling Expenses 0.24 1.71
[nsurance Z,WJ
Bark Charges 0.64 146
Capital WD writien off - 0.47
Security & Supervision Charges 14.20 26.83
Legal & Professional Expenses 1.50| 13.63
Common Expenses (HO) 15.50 aziz
Hire Charges 0.02 0.66
(General Upkeep 136 13.49
Local Conveyance 1.64 255
Wotor Car Bunning Expenses 1.14 3.29
Delivery and Forwarding charges 0.58 54,23
Marketing and Sales Promotion expenses 0.02 9.54
Rooks, Periodicals and Subscription 0.27 070
Turchase of Tender Papers - 0.20
Postage, Printing & Stationery .51 270
Telephone, Telegram & Telex 0.45 1.64
Bad Debt Written off - 67,049
Provision for:
TDoubtful Debts 23.98
Auditor's Remuneration:
-As Auditor - (.35
-For Tax Audit - 0.09
-For Internal Audit - 0.12
-In other capacity - 0.34
Software Service charges - 0.02
Packing Charges .00 0.71
Miscellaneous Expenses 0.17 225
Tolal 51.05 45416

il !.r;'l"]-:_f?"

Aot
A

e e A



HOOGHLY PRINTING COMPANY LIMITED
MNotes to the financial statements

Mote 29 - Deferred Tax Liability

(Rs. in lakhs)
Particulars For the year For the year
ended 31st ended 31st
March 2019 March 2018
PIE 40.37 4037
VRS Expenses (42 55) (43.40)
| Total (2.18) (3.03)




& Adre s
Additional Notes

Basic and diluteg Ezmag‘;_per Share:

For the year For the year
ended ended
1) 31st March, 2019 31st March, 2018
No. of Ordinary Shares at the beginning of _
{a) the year 1027128 1027128
No. of Ordinary Shares at the end of the
year 1027128 1027128
Weighted average number of Ordinary Shares
outstanding during the year 1027128 1027128
Face value of each Ordinary Share
(Rupeas) 10 10
(b)  Profit after Tax available for Shareholders
( Rs. in lakhs) (305.96) (354.13)
Basic earnings per Share (Rs.) (30.02) {34.48)

Counter guarantecs given to Andrew Yule & Co, Ltd, In respect of guarantess issued by them on behalf ofihe
Company to United Bank of India amounted to Rs. 3,34,70,000.00
—[(2016-17 Rs. 3,34,70,000.00) et
Contingent liability and commitments not provided for in respect of :

Disputed Demands on account of Sales Tax Rs, 0.00 (PY Rs.13,50,890.00 ).

Current Year Rs. 0.00 (PY Rs. 10,000/- for Non Sub mission of VAT Audit Report of 2016-
17,

Bank Guarantees provided in connection with company's operations and remaining
outstanding as at the end of the year Rs. NIL (PY Rs.Nil)

| The Company has Eﬁriéﬂ'aﬂ_ﬂ:ﬂmﬁr&ﬁ&nﬁﬁ_eia—cis} to assess the impairment loss of assets, Based an such
exercise, there is no impairment of assets, Accordingly no adjustment in respect of loss on impairment of assets js
required to be made in the Accounts,

i::abi_ﬁetf‘_{inu_nftt—m of F.Emﬁm_ir.:"ﬁﬁhﬁ{c_cmtwemzﬁém of H:Ea:E{ 19.09.2018 have passed the tollowing
directives (conveyed to the holding company the Andrew Yule & Co. Ltd. By the Administrative Ministry vide a
letter dtd. 25.09.2018):

ad
B |

# Closure of Business operations of HPCL, — the process for closure of business aperation to be completed
within 6 months of approval of CCEA. _
> Merger of Hooghly Printing Co, [4d, with Andrew Yule & Co, Ltd, Along with all the employees, assets

and liabilities - the process of merger to be completed as per the timeline and Provision of Companies
Act., 2013,

o ROY R
SN
i :
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| 36.

| Segment Reporting-

Actions Completed ill 31.03.3070 with respect to CCEA orders

» All the employees of Hooghly Printing Co. Ltd. Has been seconded to Andrew Yule & Co, Lid.

~ Executions of a]] orders in hands have been completed and the closure of business operation has been
declared vide a resolutions passed in meetings of Board of Directors and Shareholders (Extra Ordinary
general Meeting) hoth held on 21% January, 2019,

# Closure of Business operations have been informed to various statutory authorities (e.g. Directorate of
Factories, Regional Labour Commissioner ete.} along with application for surrender of license of
wherever applicable.

»The closure PTocess as specified under the Companies Act., 2013 are being mentioned ang reported to

L _ Administrative Ministry from time to time by the holding Company, Andrew Yule & Co. Ltd,

| Action completed after 31.03.2019 but before date of signing of final Accounts : 2018-19, with respect to

| CCEA order:

[

! » Approval of Board of Director’s of HPCL, and AYCL were recejved on 11.03.2019 for surrender of the

! land taken from West Bengal Small Scale Industries Development Corporation Limited (WBSIDCL) and

' accordingly the possession of the land was handover to WBSIDCL on 02.04.2019

_ » Subsequent to aforesaid handing over of Jang possession to WRSIDCI, made a refund of Rs,

| LO1,98,440.00 vide cheque dtd. 22.04.2010 The amount has been deposited with HPCL"s (ash Credit

| Bank Account with United bank of India (UBI) to clear the overdraft balance in full as on 31.03.2019.

| » Consent of Secured Creditors and Unsecured Creditors and Shareholders of Hooghly Printing Co. Ltd, For

i its merger with Andrew Yule & Co. Ltd. Have been obtainined vide respective meeting held on 14™ May,
2019.

I » A valuer has been appointed (as applicable for the process of merger) for valuing the assets and liabilities

| of the Company as on 30% April, 2019 for the purpose of merger of Books of Accounts of the company

|' (HPCL) with AYCL, once the merger is finally approved bt the Registrar of Companies. Management
will ensure necessary adjustment of assets and liabilities as on date of merger (based on ROC approved)
considering the further changes if any subsequent to the valuation date of 30.04.2019.

As the Creditors have nof confirmed _their status about registration under "Micto Small and Medium
Entcapxisc[)evelopm&nt Act, 2006", the dues to such parties, if any, could not be ascertained, Hence necessary
I disclosure as required under the aforesaid Act could not be made.

| The Company has only one Business Segment (printing) and its operations are ocated only in one geographical
i egment (Kolkata), Accordingly segment information is not required to be disclosed.

- e e L e e e

Related party disclosure
Names of Related Parties with whom Company had transactions during the year :

(i) Holding Company Andrew Yule & Co, Ltd.
(ii)  Associated Companies Tide Water O] Co. (I) Ltd.
Bengal Coal Co. Ltd.
New Beerbhoom Coal Co. Ltd.
WEBFIL Ltd.
Yule Financing and Leasing Co. Ltd.
KatrasJherriah Coal Co. [ td.
|I il
J (i) Key Managerial Person ‘

|




I 36

| | belance on 31st March, 2019

| (iv) Disclosure of transactions between the Company

and related panics-and the status of outstanding

cH

T the absence of confirmation of balances from sundry debtors, sundry creditors and mhf:r parties,
as appearing in the books at the year end have been considered in these Accounts.

I Msnciai_es Key 'I'uF'I.ana]gément
Personnel and
relatives
8 i 2018-19 2017-18 2018-19 | 2017-18
oL i b ) _ { Rs. in lakhs) ( Rs. in lakhs)
' Purchase of goods L i i
Tide Water Oil Co. (JLtd 0.00 0.00 ks
| Purchase of Services
_ Yule Financing & Leasing Co. Ltd. 0.00 | 761300.00
Reimbursement of Expenses =]
| Andrew Yule & Co. Ltd. =t9oa00 | sazavs00| | |
| saleof goods Eoo el : ' el
 Andrew Yule & Co. Lid. 3673808.02 | 4157529.60 T
| Tide Water Oil Co. (1) Ltd 860975.68 | 2106035.90 L
__Bengal Coal Coal. Ltd. 112560.00 | 103278.00 et il
New Beerbhoom Coal Co. Ltd. 63128.00 | 47278.00 &l
KatrasJherriah Coal Co. Lid. 40930.40 | 36078.00 $i0 P o)
' Yule Financing and Leasing Co. Lid. 127335.04 | 258510.00 | | =G
LBalanceasonﬂstMarch__ B oo (R L PSR, R
 Dottorsi Recenalie . . |SHERSSERERL e et
A &d@‘fyle & Co. Ltd. (Other Group. Ca.) 1771275.35 1157071.01 T
Tide Water Qil Co, (1) Ltd. 47362.75 68012.75 Fraln, Fala
Yule Financing & Leasing Co. Ltd. 127335.04 0.00 i
| WEBFIL Ltd. & Other _ 231738.97 | 287958.57 S e T
_&f.!vanfﬂmm_ﬁﬁs_tﬂmis e ] R e ]
| TideWater Oil Co. (1) Ltd. 5742594.34 Emz?sz s? i RN
EreditursIPayable 1L W
_ Tide Water Qil Co i 0.00 0.00 ey RO
_ Andrew Yule & Co. Lid.  6189216.30 | 6961860.84 | | L1
| Provision Made against [ Debtors i ¥ L - L
Andrew Yule & Co. Ltd. (Other Group. Co) 6?5@39 35 | 679933361 | SATREL PR
| wesFiLLd 1512057 | 15120.57 |

ihe balances

i i :;_!:. )
\M:: i
(3



ey

EMMOYeS DENeins
Def3 ! harnatys ml 1
g T e [ S i =
Lelined DENeIll Diane il

s term compensated absences as per actuarial valuation as on 31st March, 2019

Leave Encashment Gratuity

31-03-18 31-03-18 31-03-19 31-03-18
Defined benefit obligation (DEQ)
Opening balance 4BTH942 | 4,588,727 15021985 | 11,794,377
Inc-f{decrease) in scope of consolidaton 0 Q 0 0
Current service cost 1062100 | 1.040.042 36629 633,459
Interast cost 352034 331,877 1072061 851,938
Pasl service cost 0 4] 0 2463668
Actuarial (gains) [ losses from financial assumplions 24181 127,559 48800 -330, 588
Actuarial (gains) f losses from demographic assumptions 0 0 0 0
Actuarial (gaing) / losses from experience adjustments -1524137 -331,728 346559 | 1,899.433
Confributions by plan participants 0 0 0 0
Beneafils paid -237457 -680,534 565242 | -2,290,302
Curtailments - (gains)iosses 0 [} 0 a
Settlernents - {gainsilosses 8] ] 0 L0}
Closing halance 4552663 | 4,875,942 16461792 | 15,021,985
Fair value of plan assets 31-03-19 31-03-18 m'_:i-';-nﬂ-19 31-03-18
Opening balance 4363552 | 3,081,732 10820183 | 10,914,850
Ine-fidecrease) in scope of consolidation 0 Q 0 0
Imterest income on plan assets 326803 286,357 787334 838655
Contributions by employer 337457 | 1,875997 400000 1426980
Contributions by plan participants 0 0 0 0
Benefits paid -237457 -580,534 B65242 -2290302
Excess / {insufficient) return on plan assets (excluding interest income) -277584 0 638430 0
Selllements - gains f (losses) 0 1] 0 0
Closing balance -_45122]'1 4,363,552 12050705 | 10,880,183
Calculation Net position 310319 31.0348] [ 310319 3 0318 |
Actuarial present value of retiremant pension commitment (DEQ) 45528583 | 4,875,942 184617582 | 15,021,885
Fair value of plan assets 4512271 | 4,363,552 12050705 | 10,890,183
Wet funded status - liabilityf{asset) 40392 512,350 4411087 | 4,131,802
Unrecognized assets 0 a 0 0]
Reimbursemaent rights ' 0 8] 8] 0
Met liability / (asset) recognized in ES 40392 512,390 i 4411087 4,131,802
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Profit & Loss 34-03-19 | 31-03-18 31-03-18 31-03-18

Current service cost 062100 | 1,040,042 636629 £33 459

Met infterest on net DBO 25421 45,520 284727 13,283

Past servica cost 0 0 0| 24863565

The effect of any curtailment or setiement 0 0 0 0

Actuarkal (gai los.

uparial (gains) [ losses 1409956 0 0 0

{Excess) | insufficient return on plan assets {excl, interest income) 277884 0 0 0

Employee bencfit cost of the period 424541 | 1,085,562 9271356 | 3,110,408

Other comprehensive income 310249 ] 310318 | | 310319 | 310318

Aciarial {gains) | Insses 0| -204,170 396359 | 1,568,847

(Excess) / insufficient return on plan asnets (cxcl, interest income) 0 0 -638420 1]

Change in unrecognized assels 0 1} 0 i)

fevaluation of rembursement right 0 0 0 0

Expense | (income) recognized in OCH o| -z04,170 i 242071 | 1,568,847
Actuanal Assumption

(1) Discount Rate £.00% 8.00% 8.00% 8.00%

’ (3) Salary escalation 4.00% 4.00% 5.00% 5.00%

(5) Method of valuation Projected Unit Credit Projected Unit Credit

Sensitivity 310519] 310318| | 31-0348| 310348
DR with discount rate +0.25% 4,518,190 4,821,743 15327428 | 14873611
0RO with discount rate -0.25% 4 585953 4,931,718 16599116 | 15173606
DEO with +0.50% salary escalation 4 623,950 4,692 387 46725157 | 15311202
_ |ioeoat31d with -0.50% salary escalation 4,484,181 4 765,142 16195869 | 14743553
38. Deferred Tax s
[ . 201819 017-1% ‘
Particulars Recogised Recognised Becognised 3 ; Recopnised B‘?,mgni&td Recogmised Closing .E
Opening | inprofit& | siatytn’ || Ciosing | OpeRAS L protiia P | e S Gl
i . Ba Reclassified | = Balance
i Balanee | 1 oec mrf::r:ied Eauity Balance | Balance | Recasified | gquiy
[Tckerred
Tax
Liahilities srrel
i Depreciation
?:mﬁfék ik {216) 936 | 2862 710 a2
Assets and




Propezts

Total
Deferred
Tax
__I-iab:!:'lic,s

4152 {216} 1936 A8 62 710 4552

Deferred
Tax Assols:
Unamaortized
VES 1.14 0.02 116 522 {4.08) 1.14
Expenses
Taotal |

Deferred 1.14 002 1.16 522 {4.08) 1.14
Tax Asscts

Met

Yeferred
P 4037 (2.15) 3819 | 43.40 302 40.38

| Libilities

39.A | The figures ‘1 these accounts have been rounded off to nearest lakhs of rupees.

“39.8 | The Previous GAAP Figures have been reclassified to conform to fnd AS presentation requirements.
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| 40. ' Financial Instruments and Related Disclosures

A. | Capital Requirements

. The Company funds its operations mainly through internal accruals secured Loan from Bank and short-term loans
from its holding company. The Company aims at maintaining a strong capital base so as 1o maintain adequate
supply of funds towards future growth of its businesses as a going concern.

B. | Financial Risk Management Objcctives
The Company’s operations currently do not expose itself to significant financial risks as explained hereunder:

(i) Market risk: The Company has not entered into any foreign exchange or commuodity derivative contracts.
Accordingly, there is no significant exposure t0 the market risk.

(ii) Interest rate risk: As majority of the financial assets and liabilities of the Company are either non-interest
bearing or fixed interest bearing instruments, the Company’s net exposure to interest risk is negligible.

(iii) Price risk: The Company has not made any investments for trading purposes. The surpluses have been
deployed in bank deposits as explained above.

(iv)Liquidity risk: The Company's investment decisions relating to deployment of surplus liquidity are guided 'r?y

o tenets of safety, liquidity and return. The Company manages its liquidity risk by ensuring that it will
always have sufficient liquidity to meet its liabilities when due. In case of short term requirements, it ohtains
short-term loans from its Holding Company.
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Ind AS optional exemptions i T

| Deemed Cost

Ind AS 101 permits a first time adopter to elect to continue with the carrying value for property, plant and
equipment and use that as its deemed cost at the date of transition.

i Accordingly, the Company has elected to measure all of its property, plant and equipment at their previous
' (GAAP carrying value.

'41.2 | Ind AS mandatory exemptions

(a) | Estimates i 7 i IRTNG
- ~ T AD entity’s cstimates in accordance with Ind AS at the date of transition to Ind AS shall be
consistent with estimates made for the same date in accordance with previous GAAP,

Ind AS estimates at 1st April, 2016 are consistent with the estimates as at the same date made

with conformity with previous GAAP.

' (b) De-recognition of Financial Assets and Liabilities

“Ind AS 101 requires a first time adopter to apply the de-recognition provisions of Ind AS 109 |
prospectively for transactions occurring on or after the date of transition to Ind AS. However,
Ind AS 101 allows a first time adopter to apply the de-recognition retrospectively from a date of
entity's choosing.

The entity has elected to apply the de-recognition provisions prospectively from the date of
transition.

(?I,assiﬁcatinu and Measurcment of isiﬁani'a'l Assels

Tnd AS 101 requires an entity to assess classification and measurement of assets on the basis of |
facts and circumstances that exist at the date of transition to Ind AS.

The entity has applied this exception.

| E]—] L Fair Valuation of Investments

| Under the previous GAAP, investments were classified as long term investments or current

investments based on the intended holding period and realisability. Under Ind AS, these
investments are required to be measured at fair value. The resulting fair value changes of these |
investments have been recognised in retained earnings as at the date of transition.
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:i 41.3 | Statement of Profit & Loss Account for the Year Ended 31st March 2019 for
1 Discontinued Period T
R i Year ended 31%
, March, 2019
pParticulars 2 5
discontinued
period
1 Revenue from operations 55.88
II  Other Income 30.30
III Total Income (I + II) 86.18
IV EXPENSES
(a) Cost of Materials consumed 20.12
(by Changes in Changes in inventories of Finished 0.00
Goods, Work In Progress
{c) Employee benefit expense 137.10
(d) Excise Duty
(e) Depreciation and amortisation expense 6.59
(f) Finance costs 17.90
(g) Other expenses 35.56
Total Expenses (IV) 217.27
v profit/(Loss) before tax (XII - IV) | (131.09)

[41.4 Hooghly Printing Co. Ltd. (HPCL) has declared its closure of business within financial
year 2018-19, but its assets are not held for sale but are to be taken over by Holding
Company Andrew vule & Co. Ltd.(AYCL) on 'as those are’ basis. As such, in our yiew in
the instant case applicability of Ind AS 105 is not applicable.

Moreover, since the merger ic to be done as per the provision of the Companies
Act., (as directed by Government), the valuation process as required to be done as per
provision of said act, has already been acted upon and disclosed as detailed in Mote no.
33(c) to the Account: (2018-19).
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Signatories to all Notes 1 to 41,

In terms of our report of even date
For Mitra Roy & Datta

Chartered Accountants

Membership No. 067000
Kolkata, 2etA- May, 2019

On behalf of the Board

Chandan Bora
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